
Date: 30'h May, 2022 

To 
The Manager, 
Corporate Filings Department, 
BSE Limited, 
Phiroze jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001. 

Security Code; 532815 

Dear Sir/Madam, 

~ 
sms 

Pharmaceuticals Limited 

Registered & Corporate Office: 
Plot No. 72, H. No. 8-2-334/3 & 4, Road No.5, 
Opp. S81 Execulive Enclave, 8anjara Hills, 
Hyderabad - 500 034, Telangana, INDIA. 
Tel: +91-40-25259999, Fax : +91-40-2525 9889 
CIN : L24239TG1987PLC008066 
Email: info@smspharma.com, www.smspharma.com 

The Manager, 
Listing Compliance Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 

Symbol; SMSPHARMA 

Subject; Outcome of Board Meeting held on 30th May, 2022 

With reference to the cited subject matter, we would like to inform you that the Board of 
Directors of the Company at their meeting held today i.e., 30tl, May, 2022, have inter- alia, 
transacted the following item(s) of the Agenda: 

1. Audited Financial Results (Standalone and Consolidated) along with the Statement 
of Assets & Liabilities, for the fourth quarter and year ended 31" March, 2022. 

2. Recommended the Dividend of Re. 0.30 Paisa (30%) per equity share of face value 
of Rs. 1/-each for the financial year 2021-22, subject to approval of the members 
at the ensuing Annual General Meeting (AGM). The AGM date and book closure / 
record date for the purpose of the payment of dividend will be informed in due 
course. 

3. Re-appointment of Mis. Suryanarayana & Suresh, Chartered Accountants, 
Hyderabad (Firm Registration No. 006631S), as the Statutory Auditors of the 
Company to hold the office for second term of five (5) years from the conclusion of 
the ensuing 34th AGM till the conclusion of the 39th AGM to be held in the year 
2027, subject to approval of the members atthe ensuing 34th AGM, 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, we are enclosing herewith the following: 

i. Statement of Audited Standalone and Consolidated Financial Results for the fourth 
quarter and year ended 31" March, 2022 and Auditors' Report thereon; 

ii. 





SMS PHARMACEUTICALS LIMITED 
(CIN : L24239TG1987PLC008066) 
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Standalone Statement of Audited Financial Results for the Quarter and Year Ended 31 st March, 2022 

S.Ne I Particulars 

1 Revenue From Operations 

2 Other Income 

3 Total Revenue 

4 Expenses 
(a) Cost of Materials Consumed 
(b) Changes in Inventories 
(c) Manufacturing Expenses 
(d) Employee Benefits Expense 
(e) Finance Cost 
(I) Depreciation and Amortization Expense 

(g) Other Expenses 

Expenses - (a to g) 

5 Profit Before Exceptional and Extraordinary Items and Tax (34) 

6 Exceptional items 
7 Profit Before Extraordinary Items and Tax (5-6) 
8 Extraordinary Items 
9 Profit Before Tax (7-8) 
10 Tax Expenses 

(1) CurrentTax 
(2) Deferred Tax 

11 INet Profit /(Loss) for the Period (9-10) 
Comprehensive Income I (Loss) 
that will not be reclassified to Profit & Loss 

12 Remeasurement Gain I (Loss) of the defined benefit plans 
13 Income Tax effect on the above 
14 Other Comprehensive Income I (Loss) after Tax for the period (1 2+13) 
15 Total Comprehensive Income for the period 

16 I Earnings Per Equity Share of Re.1/- each 
Basic I Diluted (not annualised) 

Paid-up equity share capital (Face Value of Re.1 /- each) 

6,091.90 1 

42.64 

4,055.60 
(712.41 ) 

1,124.77 
1,378.75 

434,06 
797,18 
673,91 

(1,617,32)1 

(1,617,32)1 

(307,95)1 
(2.215.35) 

1.07 I 

846.52 

12,125.37117,128.701 51 ,987,43 1 

212.97 130.32 519,77 

10,043.53 8,655.73 38,779,78 
(3,926.56) 880.73 (11,250,47) 
1,360.67 1,140.54 5,504,14 
1,321.21 1,236.73 5,102,19 

475.22 254.83 1,887,54 
809.58 554.11 3,215.25 
598.51 1,105.50 2,403,30 

1,656.181 3,430.85 1 6,865.471 

1,656.18 1 3,430.85 1 6,865,47 1 

350.001 
255.57 

554.63 1 
654.90 

1,492,04 1 
(1.430.22) 

1.24 I 2.62 I 8.04 

846.52 846.52 846.52 

RS.ln Lakhs 

56,317.75 

345.29 

31 ,326.57 
2,673.26 
3,939.38 
4,117.17 
1,116.25 
2,228.16 
2,150.27 

9,111.98 

9,111 .98 

1,604.63 
1.410.89 

17 I Reserves excluding Revaluation Reserve 
48,529.50 I 41 ,975.88 (~t\j\ , : I as per balance sheet of previous accounting year \ " . 



Standalone Aud ited Statement of Assets and Liabilities as at 31st March, 2022 

(Rs.in Lakhs 

Sr. As at As at 
Particulars 31.03.2022 31.03.2021 No. 

(Audited) (Audited) 
A ASSETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment 43,407.1 0 45,225.40 
(b) Right-of-use Assets 255.03 350.67 
(c) Capital Work-in-Progress 1,100.40 674.37 
(d) Intangible Assets 137,01 160.24 
(e) Financial Assets: 

(i) Investments 4,499.87 4 ,499.87 
(ii) Bank Balances 260.50 237.72 
(iii) Other Financial Assets 502.25 346 .43 

(f) Other Non-Current Assets 430.06 563.28 
Sub Total :Non-Current Assets 50,592.22 52,057.98 

2 Current Assets 
(a) Inventories 25,109.75 13,778.73 
(b) Financial Assets 

(i) Trade Receivables 4,851 .93 10,567.98 
(ii) Cash and Cash Equivalents 4,658.28 4,042.31 
(iii) Bank Balances 

(Other than (ii) above) 7.73 8.67 
(iv) Other Financial Assets 27.57 36.16 

(c) Other Current Assets 2,604.95 2,199.98 
(d) Current Tax Asset (Net) 444.90 299.06 

Sub Total: Current Assets 37,705.11 30,932.89 
TOTAL ASSETS 88,297.33 82,990.87 

B EQUITY AND LIABILITIES 
1 Equity: 

(a) Equity Share Capilal 846.52 846.52 
(b) Olher Equilv 48,529.50 41,975.88 

Sub-Total -Shareholders' funds 49,376.02 42,822.40 
Liabilities : 

2 Non-Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 14,950.15 14,740.78 
(ii) Lease Liabililies 211.44 315.47 

(b) Provisions 175.92 183.99 
(c) Deferred Tax Liabilities (net) 3,955.07 5,385.30 

Sub-Total -Non-Current Liabilities 19,292.58 20,625.54 
3 Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 11,061.21 10,310.74 
(ii) Lease Liabilities 104.04 90.88 
(iii) Trade Payables: 

(a) Dues to Micro & Small Enterprises 17,67 28.62 
(b) Dues to Creditors Otherthan Micro & Small Enterprises 7,268.11 6,515.40 

(iii) Other Financial Liabilities 675.53 1,695.59 
(b) Provisions 82.35 82.35 
(c) Other Current Liabilities 419.82 819.34 

Sub-Total - Current Liabilities 19,628.73 19,542.93 
TOTAL - EQUITY AND LIABILITIES 88,297.33 82,990.87 



SMS Pharmaceuticals Limited
Standalone Statement of Cash Flow for the Year Ended 31st March, 2022

S No Particulars
 For the Year ended
31st March, 2022 

 For the Year ended
31st March, 2021 

A Cash Flow from Operating Activities
Profit Before Tax 6,865.47                           9,111.98                            
Adjustments for:

Depreciation and Amortisation Expense 3,215.25                           2,228.16                            
Interest Income (30.52)                               (15.19)                                
Allowance for Doubtful Debts -                                     7.84                                    
Interest on Non Current Borrowings 1,378.90                           543.78                               
Provision for Employee Benefits (4.15)                                 5.20                                    
Amortisation of Transaction Cost on Borrowings 19.08                                 6.23                                    
Profit on Sale of Assets (0.57)                                 (1.02)                                  
Loss on Sale of Assets 0.37                                   0.80                                    

Operating Profit before Working Capital Changes 11,443.83                       11,887.80                        

Change in Operating Assets and Liabilities
(Increase)/Decrease in Trade Receivables 5,716.05                           (5,698.75)                          
(Increase)/Decrease in Inventories (11,331.02)                       (858.71)                              
(Increase)/Decrease in Other Non Current Financial Assets (155.81)                             (14.48)                                
(Increase)/Decrease in Other Non Current Asset 133.23                              2,951.35                            
(Increase)/Decrease in Other Current Financial Assets 8.59                                   (7.66)                                  
(Increase)/Decrease in Other Current Assets (404.98)                             576.83                               
(Increase)/Decrease in Prepaid Taxes (145.84)                             11.30                                 
Increase/(Decrease) in Trade Payables 741.76                              2,094.61                            
Increase/(Decrease) in Other Current Liabilities (490.40)                             (292.33)                              

(5,928.42)                          (1,237.82)                          

Cash generated from Operations 5,515.41                         10,649.97                        
Income Taxes Paid (1,492.04)                          (1,604.63)                          
Net Cash Inflow from Operating Activities "A" 4,023.37                         9,045.34                          

B Cash flows from Investing Activities
Purchase of Property, Plant and Equipment (2,724.74)                          (15,174.90)                        
Sale of Property, Plant and Equipment 1.72                                   13.31                                 
Margin Money Deposits (19.83)                               (16.62)                                
Interest Received on Margin Money Deposit 27.56                                 18.98                                 
Net Cash Outflow from Investing Activities "B" (2,715.29)                        (15,159.23)                       

C Cash Flows from Financing Activities
Proceeds from Long Term Borrowings 3,473.89                           10,572.84                          
Repayment of Long Term Borrowings (3,283.60)                          (1,727.00)                          
Proceeds from Short Term Borrowings 1,136.44                           1,172.56                            
Repayment of Short Term Borrowings (385.96)                             (202.23)                              
Interest paid on Borrowings (1,378.90)                          (614.39)                              
Dividend Paid to Company's Shareholders (253.96)                             -                                      
Net Cash Inflow (Outflow) from Financing Activities "C" (692.10)                           9,201.78                          

Net Increase (Decrease) in Cash and Cash Equivalents (A+B+C) 615.98                             3,087.89                          
Cash and Cash Equivalents at the Beginning of the 
Financial Year 4,042.31                           954.42                               

Cash and Cash Equivalents at End of the Year 4,658.29                           4,042.31                            



Notes: 
The above standalone Financial Results have been reviewed and recomended by the Audit Committee on 28th May, 2022 and 
have been approved by the Board of Directors at its meeting held on 30th May, 2022. 

2 These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards 
("Ind AS") prescribed under section 133 of the Companies Act,2013 ("the Aer') read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requ irements) Regulations,2015. 

3 The Company is engaged in the manufactu ring of Act ive Pharmaceutical Ingredients and their intermediates and the same 
constitutes a single reportable business segment as per Ind AS1 08. 

4 On March 24, 2021 , the Ministry of Corporate Affairs (MCA) through notification, amended Schedule III of the Companies Act, 
2013, applicable for financial period commencing from April 01 , 2021 . Pursuant to such amendments, current maturities of long 
term borrowings of Rs.32.25 crores as at March, 2021 have been reclassified within 'Current liabilities' from 'Other financial 
liabilities' to 'Borrowings' 

5 The Company has decided to exercise the option permitted under section 115BAA of the Income-tax Act, 1 961 as introduced by 
the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company had recognised provision for income tax for the 
year ended March 31, 2022 and re-measured its deferred tax liabilities based on the rates prescribed in the said section. The 
company has recognised an amount of Rs.1 430.22 Lakhs towards reversal of deferred tax liability for the year ended March 31 , 
2022 on account of the re-measurement. 

6 The Company has not experienced any significant impact on its operations, supply chain and recoverability of carrying amounts 
of financial and non-financial assets due to COVID 19 pandemic. As the pandemic continues to evolve, the company will 
continue to closely monitor for any material changes to future economic cond itions. 

7 The main reason for decrease in revenues during the current quarter as compared to previous quarter is primarily due to 
reduction in offtake of Anti-Retroviral drugs by customers under CMO Arrangement, which again is due to delays in bidding 
process across the Globe and also volume drop in certain other products. However, the company continues to focus on 
manufacturing capabilities augmentation and sales of its own products supported by strong R&D to penetrate into overseas 
markets to increase the revenues as well as margins. 

8 • The figures for the current quarter and quarter ended March 31, 2022 are the balancing figures between the audited figures in 
respect of the full financial year ended March 31 , 2022 and March 31 , 2021, respectively and published year to date figures up to 
third quarter ended December 31 , 2021 and December 31, 2020, respectively, regrouped as necessary. 

Place: Hyderabad 
Date : 30-05-2022 

,., SMS P"~t C;m',' 

Ramesh Babu Potluri 
Chairman and Managing Director 



SURYANARAYANA & SURESH 
Chartered Accountants 

Flat # C2, Millenium House, # 8-2-601/8, 

Road No. 10, Near Zaheer Nagar Cross Road, 
Banjara Hills, Hyderabad - 500 034, 

({) : 040-23386783 1 23386784 

B : suryanarayanasuresh@gmai!.com 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS 

AND REVIEW 01' QUARTERLY FINANCIAL RESULTS 

TO TI-IE BOARD OF DIRECTORS OF 

SMS PHARMACEUTICALS LIMITED 

Opinion 

We have (a) audited the accompany ing Sta tement of Standalone Financial Results for the yea r 

ended March 31, 2022 and 

(b) rev iewed the Standalone Financia l Resu lts for the qua rter ended 31 Ma rch 2022 being the 

balancing figu re between aud ited figu res in respect of the full financial year and the publi shed 

yea r to date figures up to the third quar ter of the cur rent financial yea r (refer 'Other Matter' 

pa ragraph below) whic h were subject to limited review by us, both included in the 

accompanying "Statement of Sta ndalone Aud ited Results for the Quarter and Year ended 31 

March 2022" ("the Sta tement" / "Standalone Financia l Results") of SMS PHARMACEUTICALS 

LIMITED ("the Company"), being su bmitted by the Company pursuant to the requirement of 

Regulat ion 33 of the SIm I (I ,istin!, Obligations and Disclosure Requ iremen ts) Regulations, 2015, 

as amended (the Listing Regulations) and bo th included in the Statement. 

In our opinion and to the best of our in formation and accord ing to the explanations given to us, 

Standalone Financial Resul ts for the yea r ended March 31, 2022: 

a. arc presented in accorda nce w ith the requirements of Regula tion 33 of the SEl3l (Lis ting 

Obligations a nd Disclosure Req uirements) Regula tions, 2015, as amended; and 

b. gives a true and fair v iew in conformity w ith Ind ian Accounting Standard 34 " Interim 

Financia l Reporting" (" Ind AS 34") prescribed under section 133 of the Companies Act 2013 

(" the Act") read w ith relevant rules issued there under and o ther acco unting principles 

gene ra lly accepted in India of the net profit and tota l comprehensive incom e and o ther financia l 

in fo rma tion of the Company fo r the three months and yea r ended Ma rch 31,2022. 



SURYANARAYANA & SURESH 
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With respect to the Standalone Financial Results for the quarter ended 31 March 2022, based on 

our rev iew, nothing has COlllC to our allcntion that causes LIS to believe that the accolnpanying 

Statement, has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SE131 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

tllissta lClncnl. 

Basis for Opinion 

W e conducted our audit of this Standalone Financial Results in accordance with the Standards 

on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities under those 

Standards are fur ther described in the Auditor's Responsibilities for the Audit of the Standalone 

Fina ncia l Resu lts sec tion of our repor t. We are independent of the Company in accordance with 

the Code of Ethics issued by the Insti tu te of Chartered Accountants of India ("ICAI") together 

with the independence requirements that are relevant to our audit of the Standalone Pinancial 

Results under the provisions of the Act and the Ru les there under and we have fulfi lled our 

other eth ica l responsibilities in accord ance w ith these requirements and the ICAl's Code of 

Eth ics. We be lieve that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for ou r aud it opinion. 

Ma nagement's Responsib ilities for the Standalone Financial Results 

Th is Statemen t, w hich is the responsibili ty of the Company's Ma na!;eme nt and approved by the 

Iloard of Directo rs, has been compiled from the related audited Sta ndalone Financia l 

Sta tements. The Com pany's 130ard of Directors a rc responsible for the prepa ra tion a nd 

presentation of the Standa lone Financia l Results that !;ive a tTue and fa ir v iew of the net profit 

and other comprehensive income and other financial info rmation of the Company in 

accorda nce w ith Ind AS 34 prescribed under section 133 of the Act, read wi th relevant rules 

issued there under and o ther acco unting principles genera lly accepted in Ind ia and in 

compliance w ith Rq,ul a ti on 33 of the Lis ting Regula tions. This responsibility a lso incl udes 

mai ntenance of adequate accounting records in accorda nce w ith the prov isions of the Act for 

safeguarding the assets of the Com pany and fo r preventing and detecting fra uds and other 

irregularities; selection and applica tion of appropria te accounting policies; making judgments 

and estimates tha t a re reasonab le and prudent; and d esign, implementa tion and maintenance of 

adequ ate internal financial conh'ols tha t were opera ting effectively for ensuri ng the accuracy 

and completeness of the acco un ti ng records, relevant to the prepara tion and presenta tion of the 

Standalone Pinancia l Resul ts that give a tru e and fa ir v iew and arc free from ma teri al 

m isstatement, w hether due to fraud or error. 
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In preparing the Standalone Financial Results, the Iloard of Directors are responsible for 

assessing the Company's ability, to continue as a going concer n, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

I30ard of Direc tors either intend to liquidate the Company or to cease operations, or has no 

rea listic a lternative but to do so. 

The Board of Direc tors is a lso responsible for overseeinp, the financial reporting process of the 

Company. 

Auditor's Responsibilities 

a) Audit of the Standalone Financial Results for the year ended 31 March 2022 

Our objectives are to obtain reasonable assurance about whether the S tandalone Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a hig h leve l of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatctncnt w he n it exis ts. Misstatclllcnts can arise (roln fraud or error and 

a re cons idered ma te rial if, ind ivid ua lly or in the aggrega te, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Standalone Financial 

I{esu l ts. 

/\s part of an audit in accorda nce with SAs, we exercise professional judglncnl and ma inlain 

profess io nal ske pticism throu ghout the audit. We a lso: 

• Identify and assess the r isks of material misstatement of the Sta ndalone Financial Resu lts, 

whether d ue to fraud or error, d esip,n a nd perform audit proced ures responsive to those risks, 

and obtain audit ev idence tha t is sufficient and appropriate to provide a basis for our opinion. 

'rhc risk of not detectinp, a materia l misstatement resulting from fraud is higher than for one 

resulting frUln error, as fraud Inay involve collusion, forgery, intentiona l o lnissions, 

Inisrcprcscntations, or the overrid e of internal controls. 

• Obtain an unde rstanding of interna l financia l control s relevant to the aud it in order to d esign 

a udit p rocedures that a re appropriate in the circumstances, but not fo r the purpose of 

expressing an op inion o n effectiveness o f such cont1'ols. 

• Eva lua te the a ppropriateness o f accounting polic ies used and the reasonableness of 

accou ntinp, estima tes and related disclosures made by the Manap,ement. 

• Conclude on the appropr iateness of the Management's use of the goi ng conce rn basis of 

accounting and, based on the audit ev idence obta ined, whether a ma teria l unce rta in ty exis ts 

related to events o r cond itions that may cast significant doubt on the Company's a bility to 

continue as a goi ng concern. If we conclude that a ma te ria l uncerta inty ex ists, we are required 

~ 
"J uooms)~)) 

~,- .-/ 
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to draw allention in our auditor's repor t to the related disclosures in the Statement or, if such 

disclosu res a rc inadequate, to mod ify ou r opinion. Ou r conclusions arc based on the audi t 

ev idence obtained up to the date of ou r auditor's report. I [owever, future events 01' cond itions 

may cause the Company to cease to continue as a going concern . 

• Eva luate the overa ll presentation, structu re and conten t of the Standa lone Financia l Results, 

including the disclosures, and whether the Standalone Financial Results represent the 

underlying hoansacLions and events in a Inanncr that achieves fail' presentation . 

• Obtain sufficient appropriate audit evidence regarding the Standa lone Financial Results of the 

Company to exp ress an opinion on the Standalone Fina ncial Results. 

Ma teriality is the magnitude of miss tatements in the Standalone Financia l Results that, 

individually or in aggregate, makes it probable that the economic dec isions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) p lan ning the scope of ou r aud it work and 

in evaluating the results of our work; and (ii) to eva luate the effect of any identified 

misstatements in the Stand alone f' inancial Res ults. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and liming of the audi t and signjficant audit findings, including any sign ificant 

deficiencies in internal contro ls that we identify during our audit. 

We also provide those charged with governance with a statement that we ha ve complied with 

relevant ethical requirements regarding independence, and to communica te with them all 

relatio nships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

b) Review of the Standalone Financial Results for quarter ended 31 March 2022 

We conducted our review of the Standalone Financial Results for the quarter ended 31 March 

2022 in accordance with the Standa rd on Review Engagements (SRE) 2410 'Review of Interim 

Financia l Information Performed by the Independent Auditor of the I, ntity', issued by the 

Institute of Chartered Accountants of India (lCAI) . A review of interim financia l information 

consists of making inquiries, primari ly of the Company's personnel responsible for financial 

and accounting matters, and applying ana lytical and other review procedures. A review is 

su bstantially less in scope than an audit conducted in accordance with Standards on Auditing 

spec ified under section 143(1 0) of the Companies Act, 2013 and consequently docs not enable us 

to obtain assurance that we would become aware of a ll significant matters that might be 

identified in an audit. Accord ingl y, we do not express an audit opinion. 
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The Statement includes the Standa lone Financial Results for the quarter ended 31 March 2022 

being the balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which were 

subject to limited review by us. Our opinion on the Statement is not modified in respect of this 

Inallcr. 

Place: Ilyderabad 
Date: 30.05.2022 

For Suryanarayana & Surcsh., 
Chat'lered Accountants 
Reg. No.006631 S _ 

~ 
V Nagendra Rao 
Partner 
M. No. 227679 
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Consolidated Statement of Audited Financial Results for the Quarter and Vear Ended 31 st March, 2022 
1 Rs. In Lakhs 

Quarter Ended Year ended 
S.No Particulars 31.03.2022 31 .12.2021 31.03.2021 31.03.2022 31.03.2021 

lAudited\ * (Unaudited (Audiled • (Audited) (Audited) 

1 Revenue From Operations 6,091 .90 12,125.37 17,128.70 51 ,987.43 56,317.75 

2 Other Income 42.64 212.97 130.32 519.77 345.29 

3 Total Revenue 6,134.54 12,338.34 17,259.02 . 52,507.20 56,663.04 

4 Expenses 
(a) Cost of Materials Consumed 4,071.16 10,067.02 8,655.73 38,795.34 31 ,326.57 
(b) Changes in Inventories (712.41) (3,926.56) 880.73 (11,250.47) 2,673.26 
(c) Manufacturing Expenses 1,124.77 1,360.67 1,140.54 5,504.14 3,939.38 
(d) Employee Benefits Expense 1,378.75 1,321 .21 1,236.73 5,102.1 9 4,11 7.17 
(e) Finance Cost 434.06 475.22 254.83 1,887.54 1,116.25 
(f) Depreciation and Amortization Expense 797.18 809.58 554.11 3,215.25 2,228. 1 ~ 

(g) Other Expenses 673.91 598.51 1,105.50 2,403.30 2,150.27 

Total Expenses - (a to g) 7767.42 10,705.65 13,828.17 45,657.29 47,551 .06 

5 Profit Before Exceptional and Extraordinary Items and Tax (304) (1,632.88 1,632.69 3,430.85 6,849.91 9,111 .98 

6 Exceptional items - - - - -

7 Profit Before Extraordinary Items and Tax (5-6) (1,632.88) 1,632.69 3,430.85 6,849.91 9,111.98 
8 Extraordinary Items - - - - -
9 Profit Before Tax (7-8) (1,632.88) 1,632.69 3,430.85 6,849.91 9,111.98 
10 Tax Expenses 

(1 ) CurrentTax (MAT) (307.95) 350.00 554.63 1,492.04 1,604.63 
(2) Deferred Tax (2,215.35 255.57 654.90 11,430.221 1,410.89 , 

12,523.30 605.57 1,209.53 61.82 3,015.52 
11 Net Profit I (Loss) for the Period (9-10) 890.42 1,027.12 2,221.32 6,788.09 6,096.46 

12 Share of Profit/(Loss) in associate companies (273.01 (130.86 92.39 (566.10 156.23 

Net Profit (11+12) 617.41 896.26 2,313.71 6,221 .99 6,252.69 
Other Comprehensive Income I (Loss) 
Items that will not be reclassified to Profit & Loss 

13 Remeasurement Gain I (Loss) of the defined benefit plans 28.08 (8.22) (14.45) 5.25 (25.30) 

14 Share of Other Comprehensive Income in Associates (1.56) 2.36 7.66 5.52 (9.44) 
15 Income Tax effect on the above (9.30) 2.87 5.05 (1.32) 8.84 

16 Share of Income Tax effect on the above in Associates 0.41 (0.61 (1.99 (1.44 2.45 
17 Other Comprehensive Income I (Loss) after Tax for the period (13+14-15+16) 17.63 (3.60 (3.73 8.01 1 23.441 
18 Total Comprehensive Income for the period (12+17) 635.04 892.66 2,309.98 6,230.00 6,229.25 

19 Earnings Per Equity Share of Re.l /- e,ch 0.73 1.06 2.73 7.35 7.39 
Basic I Diluted (not annualised) 

Paid-up equity share cap~al (Face Value of Re.l /- each) 846.52 846.52 846.52 846.52 846.52 

20 Reserves excluding Revaluation Rese-rve 
as per balance sheet of previous accounting year 46,182.34 40,206.29 
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Consolidated Audited Statement of Assets and Liabilities as at 31st March, 2022 
IRs.in Lakhsl 

Sr. As at As at 
Particulars 31.03.2022 31.03.2021 

No. (Audited) . (Auditedl 
A ASSETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment 43,407.10 45.225.40 
(b) Right-of-use Assets 255.03 350.67 
(c) Capital Work-in-Progress 1,1 00.40 674.37 
(d) Intangible Assets 137.01 160.24 
(e) Financial Assets: 

(i) Investments 2,152.71 2.730.29 
(ii) Bank Balances 260.50 237.72 

(i ii) Other Financial Assets 502.25 346.43 
.(1) Other Non-Current Assets 430.06 563.28 

Sub Total :Non-Current Assets 48,245.06 50,288.40 

2 Current Assets 
(a) Inventories 25,109.75 13.778.73 
(b) Financial Assets 

(i) Trade Receivables 4,851.93 10,567.98 
(ii) Cash and Cash Equivalents 4,658.28 4.042.31 
(iii) Bank Balances 

(Other than (ii) above) 7.73 8.67 
(iv) Other Financial Assets 27.57 36.16 

(c) Other Current Assets 2,604.95 2 .199.97 
(d) Current Tax Asset (Net) 444.90 299.06 

Sub Total : Current Assets 37,705.11 30,932.88 

TOTAL ASSETS 85,950.17 81,221 .27 

B EQUITY AND LIABILITIES 
1 Equity: 

(a) Equity Share Capital 846.52 846.52 
(b) Other Equity 46,182.34 40,206.29 

Sub-Total -Shareholders' funds 47,028.86 41,052.81 

Liabilities : 
2 Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 14,950.15 14,740.78 

(ii) Lease Liabilities 211.44 315.47 
(b) Provisions 175.92 183.99 
(c) Deferred Tax Liabilities (net) 3,955.07 5,385.30 

Sub-Total -Non-Current Liabilities 19,292.58 20,625.54 

3 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 11,061.21 10,310.74 

(ii) Lease Liabilities 104.04 90.88 
(ii) Trade Payables: 

(a) Dues to Micro & Small Enterprises 17.67 28.62 
(b) Dues to Creditors Otherthan Micro & Small Enterprises 7,268.11 6,515.40 

(iii) Other Financial Liabilities 675.53 1.695.59 
(b) Provisions 82.35 82.35 
(c) Other Current Liabilities 419.82 819.34 

Sub-Total - Current Liabilities 19,628.73 19,542.92 

TOTAL - EQUITY AND LIABILITIES 85,950.17 81,221.27 



SMS Pharmaceuticals Limited
Consolidated Statement of Cash Flow for the Year Ended 31st March, 2022

S No Particulars
 For the Year ended
31st March, 2022 

 For the Year ended
31st March, 2021 

A Cash Flow from Operating Activities
Profit Before Tax 6,849.91                             9,111.98                             
Adjustments for:

Depreciation and Amortisation Expense 3,215.25                             2,228.16                             
Interest Income (30.52)                                 (15.19)                                 
Allowance for Doubtful Debts -                                       7.84                                     
Interest on Non Current Borrowings 1,378.90                             543.78                                
Provision for Employee Benefits (4.15)                                   5.20                                     
Amortisation of Transaction Cost on Borrowings 19.08                                  6.23                                     
Profit on Sale of Assets (0.57)                                   (1.02)                                   
Loss on Sale of Assets 0.37                                     0.80                                     
Adjustment for unrealised profits on unsold stock with associate company 15.56                                  -                                       

Operating Profit before Working Capital Changes 11,443.83                        11,887.80                        

Change in Operating Assets and Liabilities
(Increase)/Decrease in Trade Receivables 5,716.05                             (5,698.75)                           
(Increase)/Decrease in Inventories (11,331.02)                         (858.71)                               
(Increase)/Decrease in Other Non Current Financial Assets (155.81)                               (14.48)                                 
(Increase)/Decrease in Other Non Current Asset 133.23                                2,951.35                             
(Increase)/Decrease in Other Current Financial Assets 8.59                                     (7.66)                                   
(Increase)/Decrease in Other Current Assets (404.98)                               576.83                                
(Increase)/Decrease in Prepaid Taxes (145.84)                               11.30                                  
Increase/(Decrease) in Trade Payables 741.77                                2,094.61                             
Increase/(Decrease) in Other Current Liabilities (490.40)                               (292.33)                               

(5,928.42)                           (1,237.82)                           

Cash generated from Operations 5,515.41                          10,649.97                        
Income Taxes Paid (1,492.04)                           (1,604.63)                           
Net Cash Inflow from Operating Activities "A" 4,023.37                          9,045.34                          

B Cash flows from Investing Activities
Purchase of Property, Plant and Equipment (2,724.74)                           (15,174.90)                         
Sale of Property, Plant and Equipment 1.71                                     13.31                                  
Margin Money Deposits (19.83)                                 (16.62)                                 
Interest Received on Margin Money Deposit 27.56                                  18.98                                  
Net Cash Outflow from Investing Activities "B" (2,715.29)                         (15,159.23)                       

C Cash Flows from Financing Activities
Proceeds from Long Term Borrowings 3,473.89                             10,572.84                          
Repayment of Long Term Borrowings (3,283.60)                           (1,727.00)                           
Proceeds from Short Term Borrowings 1,136.44                             1,172.56                             
Repayment of Short Term Borrowings (385.96)                               (202.23)                               
Interest paid on Borrowings (1,378.90)                           (614.40)                               
Dividend Paid to Company's Shareholders (253.96)                               -                                       
Net Cash Inflow (Outflow) from Financing Activities "C" (692.10)                            9,201.78                          

Net Increase (Decrease) in Cash and Cash Equivalents (A+B+C) 615.98                              3,087.89                          

Cash and Cash Equivalents at the Beginning of the Financial Year 4,042.31                             954.42                                

Cash and Cash Equivalents at End of the Year 4,658.28                             4,042.31                             



Notes: 
The above Consolidated Financial Results have been reviewed and recomended by the Audit Committee on 28th May, 2022 and 
approved by the Board of Directors at their meeting held on 30th MaY,2022 . 

2 These consolidated financial resu lts have been prepared in accordance with the Indian Accounting Standards (I nd AS) prescribed 
under section 133 of the Companies Act, 2013 read with the re levant ru les issued thereunder and other accounting principles 
generally accepted in India and guidelines issued by the Securities and Exchange Board of India. 

3 VKT Pharma Private Limited is considered as an associate Company for the consolidation in wh ich the Company holds 36.55% as 
on March 31, 2022 in their equity. Accordingly, the results include appropriate shares of the Company the results of the said 
associate. During the reporting quarter our Associate Company has issued fresh equity to outsiders which resulted our share diluted 
to 36.55% from 42.62%. The Company has one Joint venture "Chemo SMS Enterprises SL" in which there were no operations 
during the reporting period. 

4 Consolidated Financial Statements have been prepared by applying Accounting Standard "Ind AS" 27 "Accounting for Investments 
in Associates in Consolidated Financial Statements" as applicable under the Companies Act,2013 and applicable rules there under. 

5 The Group is engaged in the manufacturing Active Pharmaceutical Ingredients and their intermediates and the same constitutes a 
single reportable business segment as per Ind AS108. 

6 On March 24, 2021, the Ministry of Corporate Affairs (MCA) through notification, amended Schedule II I of the Companies Act, 201 3, 
applicable for financial period commencing from April 01, 2021. Pursuant to such amendments, current maturities of long term 
borrowings of Rs.32.25 crores as at March 31 , 2021 have been reclassified within 'Current liabi lities' from 'Other financial liabil ities' 
to 'Borrowings', 

7 The Comany has decided to exercise the option permitted under section 115BAA of the Income-tax Act, 1961 as introduced by the 
Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company had recognised provision for income tax for the year 
ended March 31, 2022 and re-measured its deferred tax liabilities based on the rates prescribed in the said section. The company 
has recognised an amount of RS.1430.22 Lakhs towards reversal of deferred tax liability for the year ended March 31, 2022 on 
account of the re-measurement. 

8 The group has not experienced any significant impact on its operations, supply chain and recoverability of carrying amounts of 
financial and non-financial assets due to COVID 19 pandemic. As the pandemic continues to evolve, the company wi ll continue to 
closely monitor for any material changes to future economic conditions. 

9 The main reason for decrease in revenues during the current quarter as compared to previous quarter is primarily due to reduction 
in off1ake of Anti-Retroviral drugs by customers under CMO Arrangement, which again is due to delays in bidding process across 
the Globe and also volume drop in certain other products. However, the company continues to focus on manufacturing capabilities 
augmentation and sales of its own products supported by strong R&D to penetrate into overseas markets to increase the revenues 
as well as margins. 

10 • The figures for the current quarter and quarter ended March 31, 2021 are the balancing fi gures between the audited figures in 
respect of the full financial year ended March 31, 2022 and March 31, 2021, respectively and published year to date figures up to 
third quarter ended December 31,2021 and December 31, 2020, respectively, regrouped as necessary. 

Place: Hyderabad 
Date : 30-05-2022 
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Ramesh Babu Polluri 
Chairman and Managing Director 



SURYANARAYANA & SURESH 
Ch~rtered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO TIlE BOARD Of DIRECTORS OF 

SMS PHARMACEUTICALS LIMITED 

Report on the Audit of Consolidated Financia l Results 

Opinion 

Flat # C2. Millenium House, # 8-2-601/B. 
Road No. 10. Near Zaheer Nagar Cross Road, 
Banjara Hills, Hyderabad - 500 034, 
(0: 040-23386783 123386784 
B: suryanarayanasuresh@gmail.com 

We have a udited the accompa nying consolidated annua lfinancial results of SMS 

I' II ARM ACEUTICA LS LIMITED (hereinafter referred to as the hold ing Company) and its 

associa te (il oldine Company and its associa te together referred to as the Group) for the yea r 

ended Ma rch 31, 2022, a ttached herewith,being submitted by the Compa ny pursuant to the 

req uirement of Regulation 33 of the SL,1l 1 (Listing Obligations and Disclosure Requirements) 

Reeu la tions, 2D1 5, as amended (the I.isting Regulations). 

In our opinion and to the best of ou r information and according to the explanations given to us, 

the conso lidated financial Results for the year ended March 31,2022: 

(i) includes the share of profit/(loss) of the following associate entity 

VKT Pharma Private Limited 

(i i) a re presented in accordance with the requirements of Reeulation 33 of the SEIlI 

(Listing Obligations and Disclos ure Requirements) Regula tions, 2015, as amended; 

and 

(iii) gives a tTue and fair view in cul1funl1ity with "Idi,,,, Accou nting Standard 34 

" Interim Financia l Reporting" (" Ind AS 34") prescribed under section 133 of the 

Companies Act 2013 ("the Act") read with relevant ru les issued thereunder and 

other accounting principles eenera ll y accepted in India of the net profit and total 

comprehensive income and other financial information of the Group for the year 

ended March 31,2022. 
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SURYANARAYANA & SURESH 
Chartered Accountants 

Basis for Opinion 

Flat # C2, Millenium House, # 8-2-601 /8 , 
Road No. 10, Near Zaheer Nagar Cross Road, 

Banjara Hills , Hyderabad - 500 034 , 
(f) : 040-23386783 123386784 

18): suryanarayanasuresh@gmail.com 

We conducted our audit of this Consolida ted Financial Resu lts in accordance with the 

Standards on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities 

under those Sta nda rds are further described in the Auditor's Responsibi lities for the Audit of 

the Consol idated Financia l Results section of our report. We are independent of the Group in 

acco rdance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

("ICAI") together with the independence requirements that are relevant to ou r audit of the 

Conso lidated Financia l Resu lts under the provisions of the Act and the Rules thereunder and 

we have fulfill ed our other eth ica l res ponsibilities in accordance with these req uirements and 

the ICA l's Code of Eth ics. We believe that the aud it evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion. 

Management's Respon sib ili ties for theConso lidated Financial Results 

These Consolida ted fina ncia l resu lts have been prepared on the basis of the consolidated annua l 

fina ncial s ta tements. The Iiold ing Company's Board of Di rec tors are responsible for the 

preparation and presenta tion of these consolida ted financia l res ults that give a true and fair 

view of the ne t profi t! loss and other comprehensive income and other financia l info rmatio n of 

the Group incl uding its associa tes and jo intly contTo li ed entities in accorda nce w ith the Ind ian 

Accounting Sta nda rds p rescr ibed under Section 133 of the Act read w ith relevant rul es issued 

thereunder and o ther accounting pr inciples generally accepted in Ind ia and in com pliance w ith 

Regula ti on 33 of the Listin g Regula ti ons. The respec ti ve Boa rd of Direc to rs of the compa nies 

incl uded in the Group and of its associates and jointl y controlled entities a re responsible for 

maintenance of adequate accounting records in accorda nce w ith the provisions of the Act for 

sa feguarding of the assets of the G roup and its associa tes and jo intl y contro lled entiti es and for 

preventing a nd detecting fra uds a nd o ther irregul arities; se lec tion and a pplica tion of 

a ppropria te acco un ting po licies; making judgments and estimates tha t are reasonable and 

prud ent; a nd the d esign, implem enta tion and ma intenance of ad equate internal financial 

controls, tha t we re operati ng effecti vely for ensuring acc uracy and completeness of the 

accounting records, releva nt to the prepara tion and presenta tion of the conso lida ted financial 

results that give a tru e and fair v iew and arc free fro m material miss tatement, w he ther due to 

fra ud or error, w hich have been used fo r the purpose of prepara tion of the conso lidated 

financial results by the Directo rs of the Ilo iding Company, as aforesa id. 



SURYANARAYANA & SURESH 
Chartered Accountants 
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In preparing the consolida ted financial results, the res pective Board of Directors of the 

companies included in the Group and of its associa tes a nd jo intly contro ll ed entities a re 

responsible fo r assessing the abi lity of the Group and its associates and jointly controll ed 

entities to continue as a go ing concern, disclos ing, as applicable, ma lle I'S re la ted to going 

conce rn and us ing the go ing concern basis of accounting unl ess the res pec tive Board of 

D irectors either intend s to liquidate the C roup or Lo cease operations, ot' has no realistic 

alterna ti ve but to d o so. 

The respec tive Iloa rd of Di rectors of the companies includ ed in the G roup and of its associa tes 

and jointly controll ed enti ties are responsible fo r overseeing the financial reporting process of 

the Group and of its associa tes and jointly contro lled enti ties. 

Auditor's Respo nsibilities for the audit of the Consolidated Financial Results 

Our objectives are to ob tain reasonable assurance abo ut w hether the Consolida ted Financia l 

Rcsulls as a w hole arc free ( 1"0111 l11 a lc ria i misslatCtncnl, w hether due Lo fraud or errol', and to 

issue an a uditor's report tha t includes our op inion. Reasonable assurance is a high level of 

ass ura nce, bu t is not a guara ntee that an aud it cond ucted in accord ance w ith SAs w ill a lways 

detect a ma terial miss tatclllcnt w hen it ex ists. Misstatements can arise fr0 111 fraud or error and 

arc consid ered materia l if, ind ividually or in the aggrega te, they could reasonably be ex pected 

to influence the economic decisions of users ta ken on the basis of these Conso lidated hnancial 

Results. 

I\s pa rt of an audit in accorda nce w ith SAs, we exercise profess ional judgment and mainta in 

professiona l ske pticism throughout the audit. We also: 

• Identify and assess the risks of mate ria l missta tement of the Consolida ted Fina ncial Res ults, 

w hether d ue to fraud o r error, d es ign a nd perfo rm aud it procedures res ponsive to those risks, 

and obtain a udit evidence that is sufficient and appropria te to provide a bas is for our opinion. 

The risk of not d e tecting a materia l missta tement res ulting from fra ud is higher than for one 

rcsulline frOlll errol', as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, o r the overrid e of interna l control s. 

• Obtain a n understanding of interna l financia l contTols relevant to the audit in order to d esign 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

express ing an o pinio n o n e ffec ti veness of such controls. 

• r\va lua te the a ppropria teness of accounting po licies used and the reasonableness of 

accounting estima tes and rela ted discl osures mad e by the Management. 
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Chartered Accountants 
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• Conclude on the appropriateness of the Ma nagement's usc of the going concern basis of 

accou nting and, based on the audi t ev id ence obtained, w hether a tna lcr ia l unce rtainty exists 

re lated to events or conditions tha t may cast significant doubt on the Com pany's ability to 

continue as a go ing concern. If we conclude that a material uncertainty ex ists, we arc required 

to draw a llen tion in our audi tor's report to the related d isclosures in the Statement or, if such 

disclosures arc inadequate, to modify our opinion. O ur conclusions arc based on th e audit 

ev idence obtained up to the date of our auditor's report. Ilowever, future events o r conditions 

may ca use the COlnpany to cease Lo continue as a goinr, concern. 

• Evaluate the ove rall presenta tion, s tructure and con ten t of the Consolidated Financial Results, 

including the disclosures, and whether the Conso lidated Financial Results represent the 

underl y ing transactions and events in a 1l1annCr that ach ieves fair presentation . 

• Obtain sufficient a ppropria te audit evidence rega rding the Conso lidated Financial Results of 

the Company to ex press an opin ion on the Consolidated Financial Results. 

Materia li ty is the magnitude of misstatements in the Consol idated Fina ncial Resu lts that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonabl y 

knowledgeab le user of the Consolidated Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in eva luating the results of our work; and (i i) to evaluate the effect of any identifi ed 

misstatements in the Consolidated Financial Resu lts. 

We com munica te with those charged with governance regarding, among o ther matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied w ith 

relevant ethica l requirements regarding independence, and to communica te with them a ll 

relationships and other mallers that may reasonably be thought to bear on our independence, 

and where applicable, related safeg'uards. 

We also performed procedures in accordance with the circular issued by the SE13I under 

Regulation 33(8) of the I ,;sting 1{egulalions, as amended, to the extent applicable. 

The consolidated financial res ults includes the audited financial statements/ financial results of 
associate namely VKT Pharma Private Limited which have been audited by their audi torwhose 
fina ncial statements / financial results reflect total assets of Rs 20,022.44 lakhs as at 31 March 
2022total revenue of Rs 4,011.31, total net profit/ (loss) after tax of Rs(1548.S1) lakhs and to ta l 
comprehensive income of Rs (1,537.64) lakhs for the year ended 3J March 2022. 
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The independent auditors' reports on financial s tatements/ Financial Resultsof the ent ity have 
been furnished to us a nd our opin ion on the consolida ted Financial Results, in so far as it relates 
to the amo unts and disclosures included in respect of the entity, is based solely on the report of 
such auditors and the procedures performed by us are as s ta ted in paragraph above. 

Our op inion on the consolidated I' inancial Results is not modified in respect of the above 

malleI'S with respect to our reliance on the work done and the reports of the o ther a uditors. 

The Statement incl udes the Consol idated Financial Results for the quarter ended 31 Ma rch2022 

being the balancing figure between audited fi gures in respec t of the full financial yea r and the 

published yea r to date figures up to the third quarter of the current financial year w hich were 

s ubject to limited rev iew by us. Our opinion on the Statement is not modified in respect of this 

malleI'. 

Place: I lyde rabad 
Date: 30.05.2022 

1701' Suryanarayana& Surcsh., 
Chartered i\ccountants 
Reg. No.006631S 

M. No. 227679 



Date: 30 th May, 2022 

To, 

The Manager, 
Corporate Filings Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai- 400 00 1 

Security Code: 532815 

~ 
smh 5 . I L' . d P armaceutlca 5 Imlte 

Registered & Corporate Office: 
Plot No. 72, H. No. 8-2-334/3 & 4, Road No.5, 
Opp. SBI Executive Enclave, Banjara Hills, 
Hyderabad - 500 034, Telangana, INDIA. 
Tel : +91-40-2525 9999, Fax : +91-40-2525 9889 
CIN : L24239TG1987PLC008066 
Email: info@smspharma.com.WW.N.smspharma.com 

The Manager, 
Listing Compliance Department, 

National Stock Exchange of India Ltd . 
Exchange Plaza, Plot no . Cj I , G Block, 

Bandra-Kurla Com plex, Bandra (E), 
Mum bai - 400 0 5 1. 

Symbol: SMSPHARMA 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing 
obligations & Disclosure Requirements) Regulations , 2015. 

Dear Sir I Madam, 

In compliance with the provisions of Regula tion 33(3)(d) of SEBI (Listing and 

Obligations & Disclosure Requirements) Regulation s, 201 5, we h ereby declare 

that M/s _ Suryanarayana & Suresh, Ch artered Accountants, Hydera bad (FRN , 

006631S), Sta tutory Auditors of the Company h ave issued Audit Reports with 

unmodified opinion on the Audited Financial Results of the Company 

(Standalone & Consolida t ed) for the year ended 3 1st March , 2022 , 

Kindly take the same on record, 

Thanking you 


