
( Rs. In Lakhs )

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
 (Audited)  (Unaudited)  (Unaudited)  (Audited)  (Audited)

1 Revenue From Operations 17,128.70 14,886.77 9,646.68 56,317.75 41,194.69

2  Other Income 130.32 85.57 308.77 345.29 511.34

3 Total Revenue 17,259.02 14,972.34 9,955.45 56,663.04 41,706.03

4  Expenses
(a) Cost of Materials Consumed 8,655.73 8,256.51 6,145.70 31,326.57 25,950.18
(b) Changes in Inventories 880.73 696.81 (250.86) 2,673.26 (1,314.08)
(c) Manufacturing Expenses 1,140.54 976.31 868.97 3,939.38 3,363.87
(d) Employee Benefits Expense 1,236.73 1,077.05 1,007.71 4,117.17 3,935.22
(e)  Finance Cost 254.83 294.48 287.34 1,116.25 1,221.14
(f) Depreciation and Amortization Expense 554.11 563.50 600.32 2,228.16 2,206.64
(g) Other Expenses 1,105.50 433.04 433.23 2,150.27 1,267.50

Total Expenses - (a to g) 13,828.17 12,297.70 9,092.41 47,551.06 36,630.47

5 Profit Before Exceptional and Extraordinary Items and Tax (3-4) 3,430.85 2,674.64 863.04 9,111.98 5,075.56
6  Exceptional items - - - - -
7  Profit Before Extraordinary Items and Tax (5-6) 3,430.85 2,674.64 863.04 9,111.98 5,075.56
8    Extraordinary Items - - - - -
9 Profit Before Tax (7-8) 3,430.85 2,674.64 863.04 9,111.98 5,075.56
10  Tax Expenses

   (1) Current Tax (MAT) 554.63 500.00 (46.60) 1,604.63 894.14
   (2) Deferred Tax 654.90 342.49 284.90 1,410.89 912.57

1,209.53 842.49 238.31 3,015.52 1,806.71
11 Net Profit / (Loss) for the Period (9-10) 2,221.32 1,832.15 624.73 6,096.46 3,268.85

Other Comprehensive Income / (Loss)
Items that will not be reclassified to Profit & Loss

12 Remeasurement Gain / (Loss) of the defined benefit plans (14.45) (3.94) (2.46) (25.30) (13.15)
13 Income Tax effect on the above (5.05) (1.37) (0.86) (8.84) (4.60)
14 Other Comprehensive Income / (Loss) after Tax for the period (12-13) (9.40) (2.57) (1.60) (16.46) (8.55)
15 Total Comprehensive Income for the period 2,211.92 1,829.58 623.13 6,080.00 3,260.30

16  Earnings Per Equity Share of Re.1/- each 2.62 2.16 0.74 7.20 3.86
Basic / Diluted (not annualised)

Paid-up equity share capital (Face Value of  Re.1/- each) 846.52 846.52 846.52 846.52 846.52

17  Reserves excluding Revaluation Reserve 
as per balance sheet of previous accounting year 41,975.88 35,895.87

SMS PHARMACEUTICALS LIMITED

S.No Particulars
 Quarter Ended 

Regd. Office: Plot No.72, H.No.8-2-334/3&4, Road No.5, Opp.SBI Executive Enclave, Banjara Hills, Hyderabad-500 034, Telangana, India
(CIN : L24239TG1987PLC008066)

Tel: +91-40-3535 9999, Fax :+91-40-2525 9889 ; Email : info@smspharma.com
Standalone Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2021

Year ended
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Standalone Audited Statement of Assets and Liabilities as at 31st March, 2021
(Rs.in Lakhs)

As at As at 
31.03.2021 31.03.2020
(Audited) (Audited)

A ASSETS 
1 Non-Current Assets

(a) Property, Plant and Equipment 45,225.40 27,518.98
(b) Right-of-use Assets 350.67 446.31
(c) Capital Work-in-Progress 674.37 4,212.31
(d) Intangible Assets 160.24 83.26
(e) Financial Assets:
     (i) Investments 4,499.87 4,499.87
    (ii) Bank Balances 237.72 224.89
   (iii) Other Financial Assets 346.43 331.95
(f) Other Non-Current Assets 563.28 3,514.63

Sub Total :Non-Current Assets 52,057.98 40,832.20
2 Current Assets

(a) Inventories 13,778.73 12,920.02
(b) Financial Assets
     (i) Trade Receivables 10,567.98 4,877.07
     (ii) Cash and Cash Equivalents 4,042.31 954.42
     (iii) Bank Balances 
           (Other than (ii)  above) 8.67 10.91
     (iv) Other Financial Assets 36.16 28.50
(c) Other Current Assets 2,199.98 2,776.81
(d) Current Tax Asset (Net) 299.06 310.36

Sub Total : Current Assets 30,932.89 21,878.09
TOTAL ASSETS 82,990.87 62,710.29

B EQUITY AND LIABILITIES
1 Equity:

(a) Equity Share Capital 846.52 846.52
(b) Other Equity 41,975.88 35,895.87

Sub-Total -Shareholders' funds 42,822.40 36,742.39
Liabilities:

2 Non-Current Liabilities
(a) Financial Liabilities
     (i) Borrowings 14,783.53 6,822.10
     (ii) Lease Liabilities 406.35 477.99
(b) Provisions 183.99 172.64
(c) Deferred Tax Liabilities (net) 5,385.30 3,974.41

Sub-Total -Non-Current Liabilities 20,759.17 11,447.14
3 Current Liabilities

(a) Financial Liabilities
     (i) Borrowings 7,085.86 6,115.52
     (ii) Trade Payables:
           (a) Dues to Micro & Small Enterprises 28.62 23.01
           (b) Dues to Creditors Otherthan Micro & Small Enterprises 6,515.40 4,426.39
     (iii) Other Financial Liabilities 4,877.73 2,843.76
(b) Provisions 82.35 72.04
(c) Other Current Liabilities 819.34 1,040.04

Sub-Total - Current Liabilities 19,409.30 14,520.76
TOTAL - EQUITY AND LIABILITIES 82,990.87 62,710.29

Sr. 
No. Particulars

2 of 4



SMS Pharmaceuticals Limited
Standalone Statement of Cash Flow for the Year Ended 31st March, 2021

S No Particulars
 For the Year ended
31st March, 2021 

 For the Year ended
31st March, 2020 

A Cash Flow from Operating Activities
Profit Before Tax 9,111.98                            5,075.56                         
Adjustments for:

Depreciation and Amortisation Expense 2,228.16                            2,206.64                         
Interest Income (15.19)                                (16.06)                             
Allowance for Doubtful Debts 7.84                                   -                                  
Interest on Non Current Borrowings 543.78                               646.51                            
Provision for Employee Benefits 5.20                                   12.25                              
Amortisation of Transaction Cost on Borrowings 6.23                                   6.23                                
Notional Rent Expense -                                     4.94                                
Profit on Sale of Assets (1.02)                                  
Loss on Sale of Assets 0.80                                   5.14                                

Operating Profit before Working Capital Changes 11,887.80                        7,941.20                         

Change in Operating Assets and Liabilities
(Increase)/Decrease in Trade Receivables (5,698.75)                          (2,274.82)                       
(Increase)/Decrease in Inventories (858.71)                              719.96                            
(Increase)/Decrease in Other Non Current Financial Assets (14.48)                                11.08                              
(Increase)/Decrease in Other Non Current Asset 2,951.35                            (1,602.82)                       
(Increase)/Decrease in Other Current Financial Assets (7.66)                                  (4.18)                               
(Increase)/Decrease in Other Current Assets 576.83                               186.48                            
(Increase)/Decrease in Prepaid Taxes 11.30                                 47.37                              
Increase/(Decrease) in Trade Payables 2,094.61                            (375.78)                           
Increase/(Decrease) in Other Current Liabilities (292.33)                              533.06                            

(1,237.82)                          (2,759.65)                       

Cash generated from Operations 10,649.98                         5,181.55                         
Income Taxes Paid (1,604.63)                          (1,210.36)                       
Net Cash Inflow from Operating Activities "A" 9,045.35                          3,971.19                         

B Cash flows from Investing Activities
Purchase of Property, Plant and Equipment (15,174.90)                        (4,273.40)                       
Sale of Property, Plant and Equipment 13.31                                 13.36                              
Margin Money Deposits (16.62)                                (27.45)                             
Interest Received on Margin Money Deposit 18.98                                 31.12                              
Net Cash Outflow from Investing Activities "B" (15,159.23)                       (4,256.37)                       

C Cash Flows from Financing Activities
Proceeds from Long Term Borrowings 10,572.84                         2,886.32                         
Repayment of Long Term Borrowings (1,727.00)                          (1,075.00)                       
Proceeds from Short Term Borrowings 90,902.18                         1,199.56                         
Repayment of Short Term Borrowings (89,931.84)                        (2,164.89)                       
Interest paid on Borrowings (614.40)                              (575.90)                           
Dividend Paid to Company's Shareholders -                                     (510.26)                           
Net Cash Inflow (Outflow) from Financing Activities "C" 9,201.78                          (240.18)                           

Net Increase (Decrease) in Cash and Cash Equivalents (A+B+C) 3,087.89                            (525.35)                           
Cash and Cash Equivalents at the Beginning of the 
Financial Year (Refer Note 9) 954.42                               1,479.77                         
Cash and Cash Equivalents at End of the Year (Refer Note 9) 4,042.31                          954.42                            

The accompanying notes are integral part of the Standalone Financial Statements

2. Previous year figures have been regrouped/reclassified to confirm to current year classification.

1. The Cash Flow statement has been prepared under the indirect method as 
set out in Indian Accounting Standard (Ind AS 7) Statement of Cash Flows.
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Notes:
1

2

3

4

5

6

Place: Hyderabad
Date : 28-05-2021

The above standalone Financial Results have been reviewed and recomended by the Audit Committee on 28th May, 2021 and 
have been approved  by the Board of Directors at its meeting held on 28th May, 2021.

The Company is engaged in the manufacturing of Active Pharmaceutical Ingredients and their intermediates and the same 
constitutes a single reportable business segment as per Ind AS108.

The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards  
("Ind AS")  prescribed under section 133 of the Companies Act,2013 ("the Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015.

The Company has not experienced any significant impact on its operations, supply chain and recoverability of carrying amounts 
of financial and non-financial assets due to COVID 19 pandemic. As the pandemic continues to evolve, the company  wiII 
continue to closely monitor for any material changes to future economic conditions. 

Figures for the previous period have been reclassified/ regrouped wherever necessary to conform to current period's 

Ramesh Babu Potluri

For  SMS Pharmaceuticals Limited

Chairman and Managing Director

The figures for the quarter ended 31st March 2021 are the balancing figures between audited figures in respect of full financial 
year upto 31st March 2021 and the unaudited published year to date figures upto 31st December 2020, being the date of the 
end of the third quarter of the financial year which were subjected to limited review.
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( Rs. In Lakhs )

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
 (Audited)  (Unaudited)  (Unaudited)  (Audited)  (Audited)

1 Revenue From Operations 17,128.70 14,886.77 9,646.68 56,317.75 41,194.69

2  Other Income 130.32 85.57 308.77 345.29 511.34

3 Total Revenue 17,259.02 14,972.34 9,955.45 56,663.04 41,706.03

4  Expenses
(a) Cost of Materials Consumed 8,655.73 8,256.51 6,145.70 31,326.57 25,950.18
(b) Changes in Inventories 880.73 696.81 (250.86) 2,673.26 (1,314.08)
(c) Manufacturing Expenses 1,140.54 976.31 868.97 3,939.38 3,363.87
(d) Employee Benefits Expense 1,236.73 1,077.05 1,007.71 4,117.17 3,935.22
(e)  Finance Cost 254.83 294.48 287.34 1,116.25 1,221.14
(f) Depreciation and Amortization Expense 554.11 563.50 600.32 2,228.16 2,206.64
(g) Other Expenses 1,105.50 433.04 433.23 2,150.27 1,267.50

Total Expenses - (a to g) 13,828.17 12,297.70 9,092.41 47,551.06 36,630.47

5 Profit Before Exceptional and Extraordinary Items and Tax (3-4) 3,430.85 2,674.64 863.04 9,111.98 5,075.56
6  Exceptional items - - - - -
7  Profit Before Extraordinary Items and Tax (5-6) 3,430.85 2,674.64 863.04 9,111.98 5,075.56
8    Extraordinary Items - - - - -
9 Profit Before Tax (7-8) 3,430.85 2,674.64 863.04 9,111.98 5,075.56
10  Tax Expenses

   (1) Current Tax (MAT) 554.63 500.00 (46.60) 1,604.63 894.14
   (2) Deferred Tax 654.90 342.49 284.90 1,410.89 912.57

1,209.53 842.49 238.31 3,015.52 1,806.71
11 Net Profit / (Loss) for the Period (9-10) 2,221.32 1,832.15 624.73 6,096.46 3,268.85
12 Share of Profit/(Loss) in associate companies 92.39 307.21 14.52 156.23 (111.48)
13 Net Profit (11+12) 2,313.71 2,139.35 639.25 6,252.69 3,157.37

Other Comprehensive Income / (Loss)
Items that will not be reclassified to Profit & Loss

14 Remeasurement Gain / (Loss) of the defined benefit plans (14.45) (3.94) (2.46) (25.30) (13.15)
15 Share of Other Comprehensive Income in Associates 7.66 0.60 (7.41)          (9.44) (9.09)
16 Income Tax effect on the above (5.05) (1.37) (0.86) (8.84) (4.60)
17 Share of Income Tax effect on the above in Associates 1.99 0.15 (1.93) (2.45) (2.36)
18 Other Comprehensive Income / (Loss) after Tax for the period (14+15-16-17) (3.73) (2.13) (7.08) (23.44) (15.28)
19 Total Comprehensive Income for the period (13-18) 2,309.98 2,137.23 632.17 6,229.25 3,142.10

20  Earnings Per Equity Share of Re.1/- each 2.73 2.53 0.76 7.39 3.73
Basic / Diluted (not annualised)

Paid-up equity share capital (Face Value of  Re.1/- each) 846.52 846.52 846.52 846.52 846.52

21  Reserves excluding Revaluation Reserve 
as per balance sheet of previous accounting year 40,206.29 33,977.04

SMS PHARMACEUTICALS LIMITED

S.No Particulars
 Quarter Ended 

Regd. Office: Plot No.72, H.No.8-2-334/3&4, Road No.5, Opp.SBI Executive Enclave, Banjara Hills, Hyderabad-500 034, Telangana, India
(CIN : L24239TG1987PLC008066)

Tel: +91-40-3535 9999, Fax :+91-40-2525 9889 ; Email : info@smspharma.com
Consolidated Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2021

Year ended
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Consolidated Audited Statement of Assets and Liabilities as at 31st March, 2021
(Rs.in Lakhs)

As at As at 
31.03.2021 31.03.2020
(Audited) (Audited)

A ASSETS 
1 Non-Current Assets

(a) Property, Plant and Equipment 45,225.40 27,518.98     
(b) Right-of-use Assets 350.67     446.31          
(c) Capital Work-in-Progress 674.37     4,212.31       
(d) Intangible Assets 160.24     83.26            
(e) Financial Assets:
     (i) Investments 2,730.29  2,581.04       
    (ii) Bank Balances 237.72     224.89          
   (iii) Other Financial Assets 346.43     331.95          
(f) Other Non-Current Assets 563.28     3,514.63       

Sub Total :Non-Current Assets 50,288.40 38,913.37     
2 Current Assets

(a) Inventories 13,778.73 12,920.02     
(b) Financial Assets
     (i) Trade Receivables 10,567.98 4,877.07       
     (ii) Cash and Cash Equivalents 4,042.31  954.42          
     (iii) Bank Balances 
           (Other than (ii)  above) 8.67         10.91            
     (iv) Other Financial Assets 36.16       28.50            
(c) Other Current Assets 2,199.97  2,776.81       
(d) Current Tax Asset (Net) 299.06     310.36          

Sub Total : Current Assets 30,932.88 21,878.09     
TOTAL ASSETS 81,221.28 60,791.46     

B EQUITY AND LIABILITIES
1 Equity:

(a) Equity Share Capital 846.52     846.52          
(b) Other Equity 40,206.29 33,977.04     

Sub-Total -Shareholders' funds 41,052.81 34,823.56     
Liabilities:

2 Non-Current Liabilities
(a) Financial Liabilities
     (i) Borrowings 14,783.53 6,822.10       
     (ii) Lease Liabilities 406.35     477.99          
(b) Provisions 183.99     172.64          
(c) Deferred Tax Liabilities (net) 5,385.30  3,974.41       

Sub-Total -Non-Current Liabilities 20,759.17 11,447.14     
3 Current Liabilities

(a) Financial Liabilities
     (i) Borrowings 7,085.86  6,115.52       
     (ii) Trade Payables:
           (a) Dues to Micro & Small Enterprises 28.62       23.01            
           (b) Dues to Creditors Otherthan Micro & Small Enterprises 6,515.40  4,426.39       
     (iii) Other Financial Liabilities 4,877.73  2,843.76       
(b) Provisions 82.35       72.04            
(c) Other Current Liabilities 819.34     1,040.04       

Sub-Total - Current Liabilities 19,409.30 14,520.76     
TOTAL - EQUITY AND LIABILITIES 81,221.28 60,791.46     

Sr. 
No. Particulars
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SMS Pharmaceuticals Limited
Consolidated Statement of Cash Flow for the Year Ended 31st March, 2021

S No Particulars
 For the Year ended
31st March, 2021 

 For the Year ended
31st March, 2020 

A Cash Flow from Operating Activities
Profit Before Tax 9,111.98                            5,075.56                     
Adjustments for:

Depreciation and Amortisation Expense 2,228.16                            2,206.64                     
Interest Income (15.19)                                (16.06)                         
Allowance for Doubtful Debts 7.84                                   -                               
Interest on Non Current Borrowings 543.78                               646.51                        
Provision for Employee Benefits 5.20                                   12.25                           
Amortisation of Transaction Cost on Borrowings 6.23                                   6.23                             
Notional Rent Expense -                                     4.94                             
Profit on Sale of Assets (1.02)                                  -                               
Loss on Sale of Assets 0.80                                   5.14                             

Operating Profit before Working Capital Changes 11,887.80                        7,941.20                     

Change in Operating Assets and Liabilities
(Increase)/Decrease in Trade Receivables (5,698.75)                          (2,274.82)                    
(Increase)/Decrease in Inventories (858.71)                              719.96                        
(Increase)/Decrease in Other Non Current Financial Assets (14.48)                                11.08                           
(Increase)/Decrease in Other Non Current Asset 2,951.35                            (1,602.82)                    
(Increase)/Decrease in Other Current Financial Assets (7.66)                                  (4.18)                            
(Increase)/Decrease in Other Current Assets 576.83                               186.48                        
(Increase)/Decrease in Prepaid Taxes 11.30                                 47.37                           
Increase/(Decrease) in Trade Payables 2,094.61                            (375.78)                       
Increase/(Decrease) in Other Current Liabilities (292.33)                              533.06                        

(1,237.82)                          (2,759.65)                    

Cash generated from Operations 10,649.97                         5,181.55                     
Income Taxes Paid (1,604.63)                          (1,210.36)                    
Net Cash Inflow from Operating Activities "A" 9,045.34                          3,971.19                     

B Cash flows from Investing Activities
Purchase of Property, Plant and Equipment (15,174.90)                        (4,273.40)                    
Sale of Property, Plant and Equipment 13.31                                 13.36                           
Margin Money Deposits (16.62)                                (27.45)                         
Interest Received on Margin Money Deposit 18.98                                 31.12                           
Net Cash Outflow from Investing Activities "B" (15,159.23)                       (4,256.37)                    

C Cash Flows from Financing Activities
Proceeds from Long Term Borrowings 10,572.84                         2,886.32                     
Repayment of Long Term Borrowings (1,727.00)                          (1,075.00)                    
Proceeds from Short Term Borrowings 90,902.18                         1,199.56                     
Repayment of Short Term Borrowings (89,931.84)                        (2,164.89)                    
Interest paid on Borrowings (614.40)                              (575.90)                       
Dividend Paid to Company's Shareholders -                                     (510.26)                       
Net Cash Inflow (Outflow) from Financing Activities "C" 9,201.78                          (240.18)                       

Net Increase (Decrease) in Cash and Cash Equivalents (A+B+C) 3,087.89                            (525.35)                       
Cash and Cash Equivalents at the Beginning of the 
Financial Year (Refer Note 9) 954.42                               1,479.77                     
Cash and Cash Equivalents at End of the Year (Refer Note 9) 4,042.31                          954.42                        

The accompanying notes are integral part of the Standalone Financial Statements

2. Previous year figures have been regruped/reclassified to confirm to current year classification.

1. The Casho Flow statement has been prepated under the inditect method 
as set out in Indian Accounting Standard (Ind AS 7) Statement of Cash Flows.
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Notes:
1

2

3

4

5

4

5

6

Place: Hyderabad
Date : 28-05-2021

For  SMS Pharmaceuticals Limited

Ramesh Babu Potluri
Chairman and Managing Director

Figures for the previous period have been reclassified/ regrouped wherever necessary to conform to current period's 

The above Consolidated Financial Results have been reviewed and recomended by the Audit Committee on 28th May, 2021 
and have been approved  by the Board of Directors at its meeting held on 28th May, 2021 and have been audited by the 
Statutory Auditors of the Company.

The group is engaged in the manufacture and sale of "Pharmaceuticals" which constitutes a single reportable business 
segment as per Ind AS 108- 'Operating Segments'.

The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed 
under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles 
generally accepted in India and guidelines issued by the Securities and Exchange Board of India.

The group has not experienced any significant impact on its operations, supply chain and recoverability of carrying amounts of 
financial and non-financial assets due to COVID 19 pandemic. As the pandemic continues to evolve, the company  wiII 
continue to closely monitor for any material changes to future economic conditions. 

Consolidated Financial Statements have been prepared by applying Accounting Standard "Ind AS" 27 "Accounting for 
Investments in Associates in Consolidated Financial Statements" as applicable under the Companies Act,2013 and applicable 
rules there under.

The figures for the quarter ended 31st March 2021 are the balancing figures between audited figures in respect of full financial 
year upto 31st March 2021 and the unaudited published year to date figures upto 31st December 2020, being the date of the 
end of the third quarter of the financial year which were subjected to limited review.

VKT Pharma Pvt Ltd  is considered as associate of the Company for consolidation in which the Company holds 42.62% in their 
equity. Accordingly, the results  include appropriate share of the company in the results of the said associate. 
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