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Subject: Outcome of the Board Meeting held on 30th March, 2016.

Dear Sir/Madam,

Pursuant to the Regulation 30 read with the Schedule III of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 we are submitting

hereunder the outcome of the Board Meeting held on today:

1. The Board has considered the Report of the Independent Committee and approved in
principle to initiate the process of Demerger of the Company based on its Regulatory and
Non- Regulatory Units.

2. The Board has approved the proposal of giving Corporate Guarantee to its associate

companies for a sum not exceeding Rs. 20 Crore.

Please take the above intimation on your records.

Yours Faithfully,

For SMS Pharmaceuticals Limited
(’ﬁ waw/ quk

Saurav Roy
Company Secretary



