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RAMBABU & CO., 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report 
To the mel1lbe rs of SMS Pcptl(!{:s Private Li mit.::d 
Report onl'l\c J\udit' of the Finnncilli Statement s 

Opinion 

Phone : 2331 1587 
2331 S152 

Fax : 2339 7182 

We h<1Vl.~ l'I ud !lcd U\C accot'rlp[lny b,& finoncial sln tcrncnls of SMS PcpUdcs Ptiv'.llc LImited ("the 
Company") which comprise the Ba11'1I\Co Sheet M (I I March 31. 2025, the SI'aLcmCI\ t of Profil al\" 
Loss for the yell I' ended on thut dntc find a summary of slgnl fic[ltl t nccoll1Hing paUdas and other 
cxplilllntory informntion (hereinafter referred La I'Is the" fin(lncin 1 st"fllumcnts") . 

In Our opinion und 10 the best of our infonnMion nnd nccording to the cx pl<1l1otions given to liS, 
the (lforcsilid financial s tatements give the ir,(ol'l'nntion req uired by the CompMics Act, 2013 ("the 
Act") in thc mantlCr so rl!CJlIirt:d and give a truo and fai r v iew in conformity with the accountinB 
principles genertl i ly accepted in IncH", of the slatc of Mfairs of the Company as at MDrch 31, 2025 
and its loss for the ye;:1 1" cnded on that date. 

Basis for Opinion 

Wc cond llct'cd Ollr [luctlt or the rinancial statemcnts in accordancc wllh the St,II'\d[l rdS on Audith'\g 
("SA"s) spccjriedlmdC I' Section 143(10) of the Act. Our l'esl">Ol,slbil iUcs under those Stand ard s arc 
rUI'Lhel' d escl';bed h' the Auclllo( s Respons ibilities (or the Audit or the fi r'\rll1ci[)i Sta temel'\ ts section 
of Our' re pol't. We [H'e indepcl, dcn t of the Cornpar,y ii, accordMce with U,e Cod e of Elhks issued 
by the 11,stitu te of Charte red ACcou l'tal'\ts of Indi[) (" ICAI") tOBe ther wilh the elhic:tll retlui rcmc nts 
thal arC relevant La o ur audit o f lhe fin tH'\da l s tatements undel" the provisions of the Act and lhe 
Rules I,,, ... de lhereul,dcl', al,,1 we have fulfilled OUI' othcr cthic[) i rcsponsl bllities in i,lccordance with 
these reqldl'emel' ts (l l,d the ICAI's Code of EU,ics, We beUcvc tl10t the oudit evidence obtoincd by 
us is suUicicnt {lnd flpprop l'lnlC to pl'ovido n basis fOI' our oudit opinion on the finOl1ci'll 
:>talemcnls, 

Key audit mattei'S 

Key ilUdilmatters arc those malt'crs lhflt', in our pl'ofessional judemcnt, WCI'e of most sj~p"lincnncc 
in Our audit of the filliJllcial statements or the curren l pe l'iQd. ' l 'hcs~ ll"IilttCI'S worc ndd l'esscd in the 
COnlcxt of our audit of the financialslat'emenl's as n whol e, and in (ol'miIlS our opi njo l~ thereon, 

Rcpo rting of key olldit mMlcrs m, per SA 701 , Key Audit Mattei'!; aI'e not app[icnble to the 
Compfl!'y as it is [II' lmlisled company. 

#. 6·3·1090/1/A. Pancom Chambers, Raj Shaven Road, $omajlguda, Hyderabad · 500 082, 
E-mail : rambabuandco@gmall.com 

Branch OffIce: # 24A·5·17, E.G. Towers, Tikkana Somayajulu Street, Ashok Nagar, Eluru - 2. Ph.: 08812-224944 
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I nforrnatlon O ther tha ., the Fin ilnci"J Statements tl nd t\ lldHor's Rcpol'l' T hereon 

The Cmnp,lIlY' s 130" l'd of Dh'cclo l's is t'csponsiblc fo r the o ther informatioll. The o ther infnrm<llion 
comprises the h,rorLl'\oliol' included in the BOArd's Report ir,c1udin!; Annexure!! to Board's Repol'l, 
<l nd Sh.u"choldcr's lnfOl'ln~li on, but docs not include the finill1dal slalcmcl'I ts <'Ind our <luditor's 
report" thereon . 

O ur opi nion on the fh' ,u,cin] sta Lcn, cnls docs not covel' the other info rmation <l nd we do not 
express any form of [lssur.mcc conchtsi on thereon. 

[n connection wi th Our tll/d il o f the nnnnclni sta tements, QUI' I'C!l!)onsibility is to rcad the o ther 
inf0l'1llillion <lnd, in d oing sO, cOI,sidcr whclhcl' the o thel' inrmmaLio n L'i mntcriatly inconsis tent 
w ith the finnnciil l stillcmcnls Or our knowledge obloincd ciul'inr.. lhe course or OUI' audit or 
othcl'wisc appeal's 1'0 be mllle rliltly miss tated , If, bnscd 011 the wOI'k wc have pcd orlllcd , wc 
ol,c]udc thf1llhc l'(~ is a maleria l miss tatement of this o thol' il,rormalion, we al'C I'cqui l'cd 1"0 I'cpo rl 

Ih al (£Ict We hnve nothing 10 re port in Ihis fegord, 

Ma nage ment's Res ponsib il ities fo r the Fimmd:tl StOlt ClIl cnts 

The COInpDny's ]}oDI'd o( Dil' Cl()I'S is I'csponsiblc for the matters staled in section 134(5) of the Act 
with rcspcclto the pl'c por(llion or lhese financial statement's thilt r,ive iI ITlle and ftlir view of lhe 
fin ,mcitll positiotl, flnanci{l1 pcd ol'll1{lnce in accordance with Lhe i1 ccounti n~ principles gcncr,dly 
il cccpted in lnditl. 

This responsibili ty also indudes l'ntlinlcMlice of adcqll<HC acco llntinr, I'ccords in nccordant;c with 
the provisiuns of the Act fo r sflfeguordh'8 the (lsscts o( the ompany and (or prcvc nli n~ nnd 
d et(.'C t'in!~ frauds ond other IITcgu1orltles; selection fine! npplica tio n o f nppropl'ia lc accounting 
po licies; making judgmenls 1'I nd cslhm'ltes lhot 31'0 I'easonllblc and pl'ud ent; find dcsip,n, 
implementation and mtlinlcnttnCe of rldcq ul\tc h,le mal flll3ncia i controls, lhl\l were operntinlj 
cHcclivcly (or cnsurinB the accurilcy t1l1d complclcl,ess of the (lccourHh,& records, I'c lcvllnl to the 
prcpnt'il tion and pl'cscntation of the! finuncia l stotCmenls lhot give " truc ru,d fail' vlcw Mel 111'C (rce 
(,·om maIOI'!ni miss tTllcment, whether due to fraud Ot" CHOt". 

In pl'cpnl'illfl the financia l stilte ments, mani.1gem~nt is responsible [m ;,sscssing the Compllny's 
Ahility to continu e IlS n going concern, disdosing, as applicnbJc, matters rel,ltcd to gOing conc:cl"Il 
anci using the go ing conce rn bos.is of accounting unless mtl11<1f,c ment either in lends to liqu id<:l l the 
Company or to cease operations, Or htlS nO rc .. listlc alternative bullo do so, 

The mnnagemcnt is responsible [Or ensuring th,lllhe acco unting softw 'u·e used htls lhe fCI:Illirc of 
Audit- Tn,;1 tha t C<lplures lhe chilnges to ctlch ,md eve ry trtl m. tlCliOn of Books of aCCounts, Also 
e nsure thillthe Audi t 'l'rtd l FCiHure is <11wi\ys elltlbled (It U,e d al.llxlse level and pro tected frOI'l'l ony 
modiCic;:llion through implcme ll ting controls. Ensure lhM Audil '1'mil is relc'linCd 'IS per ~t[l[ll Lory 

rC(llIiremcnts fur record retent-iun tJuough periodic backups, 

The Buard uf DI rectors is also responSible fO\' ovcrseeing lhe Company's 
process. 
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!\ucHtOr's Responsibiliti es for the Audit of the Fin:a.l1clal State men ts 

O ur objectives <l1'e to obtain J'casonablc assurance about whe ther the finnncia] sttltcmc nts as (l 

w hole <In! free from I'l'",lcl'l al miss l fl t'cment', w het her d U{: to fraud o r error, rm el to issue (II' tluditor 's 
report ihilt includes ou r opinion , l{casOllablc a ssurcH1CC is a h i !~h level of tlSSUrn l'CC, but is I,ot a 
But'U"allLcc lhtlt <I n {wdi l co n<h lclcd in acco rdn nce wi th SAs will a lwi'\ys delect " maled'l] 
missta tement w he" it exists. Misstatements c(}n arise! from fr(lud or error <:md <'Ire cOI\sid cl'cd 
materiel! if, ind ividu;:llly Or in the "Cgl'Cgfltc, they could rCllson ably be c::xpcctcd to in ft uence the 
economic decisions of userS Laken on U'c basis of thcse fi mlllc ia l 'Jlntl;!menls. 

A~ pal'l () f an audit in accordance with 5/\ s, we cxcI'cise p l'OfCSSiona l judgmen t a nd main ta in 
p I'u(c!ssi()I\il1 skeptic ism throut:hulIllhe tludit. We also: 

• Id cntify and assess lhe dsks of 1'naleria I mlSS lotcmcnl of thc nnanci,,1 sta tcments, 
whcther du e to {mud 0 ]" errOl', desigl' and ped ol'1'n {\uLlit pI'ocedu]'cs l'c.'1ponsive to those 
l'isks, fmd obtain audit evidence thnt is sufficient tlnd tlPP]'OPI'i!Hc 1'0 provide n bnsis (01' OUI' 
o pinion , The risk of not detec ting a m<licl'hl i misstntcment resul ting from fra ud Is highe]' 
thon fOI' onc rcsu ll"in li rl'om cn o r, as fraud Illay involve COllusion, forgery, intenliol1(ll 
omissions, m!s l'c pl'cs~nlnt ion!j, 0 1' the override () f intern;:,\ control, 

• Obtain on unde l'stand ing of internn\ financi<tl con tro l relevant to lhe audit il\ o rde r to 
dosle" audit pl'oceduI'C)S thllt Elrc appropriale in the ci rcul11s1nnces, Ut\der section 143(3)(1) 
of the Act, wc <'Il'e also I'esponsible fo r expressing Olll' opinion On whether the Company has 
adcCJuntc intcrnal financi{l l controls system in place and the opcr<ll"ing effectiveness of such 
controls. 

• \\v[liu(lle thc appropriatencss or {lccount ine poli ics used find lhe: rcasomlbicne.ss ()( 
accou nting eslimnlcs tl l,d rcltllcd d lsci osul'cs made by the maml l)ement. 

• Conclude On the app ropriateness of Imlnaeement's u~e of the BOin!) concern bilSis of 
acx:ou nting nnd, bi:lScd On lhe aud it evldellce obta ined, whether f\ ma terinl unce rt"rtin ly 
exisLo; rclot"cd to even ts or cond iUOI' s lhllt may CflS l s i~ni(jcrml doubt on the Company's 
abili ty to continue as a going conccrn. If we concl lidc lhal a material unccrt(linlY ex ists. We 
a rc I'cqui l'cd to draw t1Itenlion in our auditor's repor t to the related disclosu1'cS in the 
finAnda l s tatements or, if "lIch disclosu rcs arc inadequI'tc, to modify OlJr opinion . OUI' 
concl usions arC? based on the tludit evid ence obt;,incd up to the d<'l te of Ollr ;wdi tOL"S l'el'ol'1.. 
However, fu ture evenls o r conditions tn[IY couse the COl'np;:my to cease to conlLr,uc as 11 

g-oing concern, 

• Eva luilte the ovcrall presen t"fition, structure iH1d COI,teli l of the Hnandnl s \"alellle:nr..'!, 
incl ud ing the disclosures, i1nd whether the fi n.mdnl s tatemel'llS represent the lIndcl'lylng 
Il'ansaclio ns and even ts in a l11 iH\I1C r thal achievcs fair presentation, 

Material ity is the ml.lgn itude uf misstttiemcnts It, the fitHlIlcltl l sttllC1'I'ICn IS thot, iI,div iduJlly or' in 
agr,rega te, makes it prObable thtl t the economic decis io l's of a reasonably knowlcde,cl'lblc USCJ' o( 
the fimlllci;.ll stl.l lcments m <'1y be! in flu ct',,:ed , We consid er quaMitotivc moteriality and 
f;.lctOI'S in (I) pll.l nning thc scope o f Our audit work (lnd ii, evo luating the J'csu lts of OU 
(U) t"o evn lll ilt"c the effect of tIny id entifled missttl temen ls in the fiml fld,,1 stil t"erncnts, 
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We commUn ici.l lC with those chtl l'ccd w ith Bovel'nonce regArding, ['II110ne othel' Il'I ll llCI'S, the 
,,) rm ned scope und timing or the (t uelll and sir.ni ficnnl nud il findings, indudit\g My slgn incllnl 
d eficiencies in inte rna l conll'ol lhnl we Id ent i(y clu l'tne OU I' audi l. 

We !l Isa provide those chnrccd with govcrnoncc with n statement U,al we have com plied wllh 
relevant ethical n:.-quirclllcnls rcc"r<ling indCI>cnd cncc, and 10 communici'ltc with them nil 
relat ionships and other matters (hOlt may I'cnsonnbly be thought to bear On our independence, nnd 
where npplicabl c, related sa(cgu<lrds. 

I:rom the malleI's communici.I(ed with those chl'lflWd wi th BovcrnnllCC, we detel'mine those ITI <1 ltcrS 
thil l WCI'C or 1)10S\ Significance in the ,lUdit of the fimmci(lll'1otcrnen ts of the current pcriod and. a rC 
lhcr'cfOI'c the key fludit molters. We describe these tnfl llcrs in Olll' flu d itor"s I'eporl unless law Or 
l'cp.lIlntion pl'cchld cs public disclosure tlboullhe mOiler 01' whc n, in ex tremely r<lrc ci rcumstances, 
we delel'ln inc lhfl l it malte r should not be comrnunicntcd in our report becausc the adverse 
consequcn cs of doinC 50 wou ld reasonably be cx pected to olltwciCh the public interest benefit,; of 
such communication, 

I~ ep()rt 011 Othl!r l~c&al nnd Hcgulatory Requirements 

1. As re(luired by the Compunie5 (Auditor's Re l)Ort) Order, 2020 (the "Ordcl''') issucd by the 
Central Governme nt it, lel'ms of Section 143(11 ) of the Act, we give in "Annex ure A" II 
slil l{~ment on the moller'S speci fi ed in pAragraphs :3 and 4 o f the Order to thc ex ler,t 
appli(;'able, 

2. As r'!'Juired by Section 143(3) of the Act \Vc repol'l tha i: 

R} We have sought and u btai ned nil U,O info rm{ltLon flnd cx plann tions which to the best of 
our knowl cdgc and belief w~rc n(.'Ccssnry (or lhe plll'J'OSCS of OUl' aud it, 

b) In OUI' opinion, p ro pe r books of .,cCOUlH £IS reqU Ired by low hnvc been kept by the 
Company so far as it nppcnl'S (rom our exnmimHion o( those books, 

c) Thc Un lllncc Shect. the Sta tement of Profi t unci Los~ denl t with by Ulis RepOtl fU'e in 
agl'cclllcn l w ith thc books of account. 

d) In our o pinion, the nforesn id financia l statcments comply with the nccolintiJ'& standards 
under Sect ion 133 o( the Act rei.ld with Rli lc 7 of the Comp<lnics (Accollrlls) Rules, 2014. 

a) On tile bas is o f thc wrillcn representtltions received from the dircctol's os on March 3', 
2025 taken on I'eco rd by the Uoard of Direclors, nOllc of the directo rs is disqualified os 
on Mnrch 31, 2025 fl'om being appointed as n directo r in tCl'ms of Sec tion 164(2) of Ihe 
Act U 
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b) Si nce the COmpflny's turnover as per lost a ud ited nmmcln\ st<llcmcnts is less Ihnn Rs.SO 
Crorcs <l lld its bol'l'owings from bonks Alld firulIlcini institutions at <my Hmo d u rlng the 
yeAr is tess than Rs.25 Crores, the Com po ny is excm pled (r'om Bc tt in!~ nn (lUdit opinion 
with raspect 10 the i\clcq l1ncy of the internal (j"nnl;i"l contl'ols over finilncioi repor ting 
or the compnny ilnd the operating e ffectiveness of such controls vide noti fication dilled 
Ju ne 13, 2017; and 

&) With rc.c;pcct 1'0 the other mnltCrS to be h'd~rdcd in the Auditor's Report in <lCCOrd tm Cc 
wHh the requirements of section 197(16) of the Act, (IS (I1l'1cnd cd: 

]" our opinion <lncl to lh(: best o( our inf()l'Illotion ol1d fl ccol'dinr, to the cxplnlUll ions eiv(m 
to us, no L'emUllCl'fltion hrls been paid by the COmptll'Y \0 Its cl ll 'ec tol's dllrin~ the ycar, 
Acco.'dh'gly, thc p rov is ions o( section '197 of the Ac t with res pect to the payment o( 
mllnl'lBel'lol rcmu nel'fl lion ill'C not ilpplicable, 

h) With respect to the olhe r matters to be induded in lhe Auditor's l~epo l' t in nccordflnCc 
with Rule 11 of the Comp,mics (A udit ilnd Aud itms) Rules, 201 4, as amended, In Ollr 

upi nion and to the bes t of Ollr h'(Ofmnlion and according to the explanations given to us: 

i, The Company docs not hove ony pendin!) liti~ations which would imp"lc t its 
fin tmc:itl1 posItion II, Its flnfl llcini sh'ltcmcnts, 

ii, The COlnpany d oes not hove Ilny lo ng-tCI'1n contfi\l;; ts including deriv.Hivc 
contracts ror wh ich there werc OilY matcrlol {orCSCCflblc losses, 

iii. There arc no ilmounts which nrC fc<[uircd to be tl'lll1srcrrcd to the Inveslor 
I~duca li oll and PrOlctliOn Fund by theComprmy, 

iv, (0) The Management has represcnted IhM, to the best o( its knowledr.e and 
belief, no funds (which {II'e muteri:,1 either fr,clividulllly o r in the Ilm~rC811 1e) have 
been ad vilnced or Imm cd or invested (eithe r from bOI'l'owcd funds or shl:L l'C 
premium 01' ony uthcr SOlll'CCS or ki nd of funds) by the Company 1'0 01' in !lny 
o ther pe l'son 01' cnUty, includ inl.l foreign enti ty (" Inter mcdiarles"), with the 
unde rs tanding, whelh r recorded in w l' iI'ing o r oU,erwisc, thaI' the Tn tcrmcdhll'Y 
shall, w hether, dircctly o r indirectly lend or invest in o the r persons or entities 
id entified in filly manner whatsoever by or on behalf of the Company 
("UIUmRle Uc ncfi .:: ial'ics") o r I) rovidc any £Ulu a nlee, security or the like On 
behalf or the Ultimate Uenc{jciaries; 

(b) llle Man<1ec: mcn t hilS represented, lhi-.t, to the bes t o f its knowledge a nd 
belief, 110 fund s (whi~h al'e mfltel'ial either indiv idua lly 01' in the oggrcl.I'lle) h (\vc 
been I'C civcd by the Company (rom any person or enti ty, including forcigl' 
entity r llu nd ine Pnrties"), with the understilnding, whelher recorded in writh'g 
or o thcrwise, lhal' the Company shall, whether, directly o r indirectly, lend o r 
invest in other persons or entities identified in .my manner whatsoever by or 01' 
behalf o f th e "!unding I' arty ("U ltima l'e ]}eneficiaries") or pro ' , a ny 

~u ... otee. ,"'Curity or the Hke 00 bchatf of the Ultima te tlcl1cfid.ri ~('> 

~ 00 * A TANTS .. 

~ER~'I/) 
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(c) l30scd on the audit procedures thut luw e been considered rellsonable find 
l'Ippl'Opl'iolc in the cil'culllstfl llCCS, not'hinn h"s como to our notice lhill hilS 
caused us to believe thtH lhe t·cprc.'i~n tEltions l llld er SUb-Cl<lUSC (i) ,me! (ii) of Hula 
11 (e), as prov lll '-!d undCl' (l'I) and (b) above, c:ontain ,my materi.,] missli.ltcl11cnL 

(d) [3;:lscd 011 o ur cx['Jt'l'l! niltion wh ich im;ludcd tCSt' checks and info nnatio n given 
to us, the cornpany hns used 1111 accountin£, software for maintaining its books of 
account which hilS {oahu'c of "eco1'd il1e fl udit trail (edi t log) f<lciJi ly and the s~lmc 
has opcl"<llcd th roughout the yea I' fOI' all l'cl cVfl l1t lral1Silclions recorded in the 
software. I:u rlhol" durinl; the course of oudil, we did nol come across any 
insta nce or a ud illr'lil {eMure belr,& lampetcr..! with, Add itionally, the au dit' trail 
has been prese rved by the CompallY as I'CI' the statu tory t'eqllit'cmenls Cur 
record retention. 

v, The Comp,my hilS not dcc:larcd 01' pille! d ivldcnd dul'ing the yeEll', Hence, the 
prov is ions rclil ting to the cornpUMcc with scclion 123 o f lhe Act a t'e not 
{I ppl ien blc. 

vi. WHh respect to the matter to be incl uded in the Auditors' Report under Sec tion 
197(16) o~ the Act, in QUI' op inion ami "ccording to the infonniltiol1 tlnd 
ex pl,lfIol!ons eiven to us, the limi t prcs.:;ribcd by section 197 {Or m,l1drnu ll1 
pennissiblc m[l!l(l8el'ifl l l'etllUneratiQIl is not applica ble to a Private Limited 
Comp.my, 

Pl::lce: Hydcr<1 btld 
Date: 09.05.2025 

UDIN: 25026548DMLEPA5235 

For Ram\Htbu & 0., 
Chal'i'crcd Ac.:;o untanLs 
RCf~' No.002976 

~ 
P(I t'Incr 
M.No.026548 
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;\11T1CXl,JI'C'/I.' to th e Inde pend ent Auditor's Report 

(Referred to in p;:\I"LlUraph 1 m\dCI' ' Repol'l 01\ Other I"ceo ! and RceuhJ. tol'Y I{cquil'cmcnt<;' !i~(;' Li Ol1 or 
Our rcporl lo the Members or SMS Pc ptldcs Private I. imilcd of avcn dale) 

'\'0 the bes t o f Our infonnalio,\ n iH! <'Iccordlne to the ex planations provided to us by the Company 
Il nd the ml{)ks or account nnd records cxamh,cd by us in the nOl'fl'l(ll course of nudi !', we slale th nl: 

i. In respec t of the Company's Properly. PlruH [,.,d Equ iplncl" nnd IJ'LMgiblc Assets: 

(<1) The Com puny du(!s nOt h(lvc ony properly, ph'HH Md equi pment Accord ingly, the 
requirement to mnint<lin proper records showi ng (ull pOl'IJclzi ars, lI'cil,d lng qUMlil"illlvc 
dctn ils tlnd situation of pro perly, pltl ilt (\nd equipment is not 0 ppl icoble, 

(b) The Company has a pror;nUll of physici.11 verification of Property, Plant and Equipment 
and l'ight-of-uSI;: assets so as to c;ovcr all the assets once in every lInee years whith, in Our 

opin ion, is reasona bl e having I'egard to the size of the Company and the natu re of its 
!'ISseiS, Howeve r, during the year, th l;: Com pany d id 110t possc;!ss any such assc ls and hence, 
the qlLestion of l~hys i CEl l vcl'i{jCfltion does not arise. 

(c) The Compa ny d oc~ not have al'y immovable PI'opCI'ly during the yoar. I\ccOI'dingly, the 
»rovisiolls "elflling to Litle deeds of immovab le pJ'operties arc no t applicabl e. 

(d) The Comp"" ,y has Mt rcvalued [lny of its Pl'Operly, Plant and Eq uipment and 
in t;:mgible asse ts durh'B the year, 

(e) Accord ;',!; 10 iMOI'I"atlon Md CXI, lonotions give*, 10 us and on the bosls of OUI' 
cX(ll'l1 inn lion of the l'ccol'd s of the Company, thcl'c (I1'C no pl'occed lngs initiated 01' pend ing 
ngoin:H the Compflny foJ' holding ony bcno mi p,'opc rly llllder the Beno mi Tro nsacti ons 
(Prohibition) Act, 1988 as olt\cnded tlnd I'u lcs mode thereund er. 

ii. (<'I) The Comptlny docs no t hold <'tny inventory during the year. Accordingly, the provisions 
of tlt'l use 3(ii) of the Orde r tl rC not <'tpplictlblc. 

ii i, 

(b) Accordh'l8 to the h,fOn'lluLLM und cx pl.mMion Biven to uS ilnd On th~ basis of 
exa miMlion of the l'cco l'ds of the Company, the COI'rlpnl'lY htls not been S[HKtiOI,cd 
wOI'klt,S ca pHnllimlts in excess of ~' 5 crote, II~ aggrc[;fl tc during the year, from btl l'lks Or 
financial institut ions on the basis of sccul'i ty of CU1'fent <I i/sets. l-Iel'lCe, the reporting lII'ldCr 
lhls ci allse is no t applicable, 
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compnnlcs, (h'm8, Limited Liflbilily PnrlllCI'ships 01' !:l ily othel' pm-tics, I lcnc;c, otllel' sub 
clauses undel' this clouse (11'0 not upplicfl bl c. 

iv. According: to the informillion <lnet cxplnnalions g iven to uS and on the basis of our 
{!x<lmination of retords of the Company, during the yetH, the Compt'lIly has neither made 
<lily investment,> nor has it given io'lns 01" prov ided glliJ ranlcc or securHy ilnd therefore the 
rclcvilnt prov isions of Sections ]85 ;:lIld 186 of the Ad ("lhe Act") 'm:~ not appik<lblc to the 
Company. Accordingly. C.Ii:IUSl! 3(iv) of the Order is not appliCi:1ble. 

v. ' l"ht~ Compa ny has not ac(:c pl~d lIny depos it 01' amou n!., which arc dcemc:d to ~ d()posit,<;, 
[·[enc.:c, reportin g undet, cI<l usC 3(v) of the Order i!; no t appl icable, 

vi, The ml.lintcnancc of co~ ! l'cco l'ds has not been spcciOc:d by the Cent l'al Covermnent ulld er 
sub-sec tion (1) of sc:c lion 148 o( the Compan ies Act, 2013 (or the business activ ities carl' ied 
0111 by the Company, I le nce, l'e pOl't1118 und er clallse (vi) of the Ordel' is not f'lp plicabl e to 
the Compnny, 

vi[, 1111'es pec l of sta tutory du es: 

(J) In om opil,ion, the Comp'IIlY hilS gencl'i'llIy been regu ltlr in depositing undisputed 
st<"llu tol'Y dues, including Goods and Services tax, Provident Fu nd, Employees' Stille 
[nsurtIllCe, Income T(IX, Service Ttlx, Customs DUly, Excise Duty, Cess and other matCl'ial 
slMu lory dues (Ipplicablc to it with the appropriate Elulhorities, Thel'!':! wel'e no undisputed 
allluu nts p,lyilblc in respect of Coods Elnd Serv ice tax, Provident l' und, Hmployecs' Slate 
InslIrill1ce, Income TilX, Service Tax. Customs Duty, Excise DUly, Cess and olher mat'CI'i{l 1 
statutory dues in arrCi.lrS ilS Elt March 31. 2025 fo r EI period of more than six mon ths from Lhe 
daLe thcy became payable, 

(b) ' I'hen! were no Sl'ilLUL'OI'y dues which hove not beer' dcpos Lted [IS on Mtll'l'::h 31, 2025 
on nccollnt of di!lpUICS, 

viii. There were no tr<ll1sacLi ons re\aUllB Lo prev iously lIll l'ceol'dcd income thtll hflvc been 
surrendered or disclosed as income dul'ine Lhe yenf in the tux {lSSCSS I1"IClIts lInder lht: 
Income Tax Act, 1961 (43 of 1961), 

ix, (il) In our opinion. the Company has not defaulted in rcpaymcnt of ,my loans or other 
bo rroWings 01' in the paymenl of in lel'est thereon to lilly lcnder. 

(b) The Company has not bee r' declflr'ed wHlfu l dcf'lUllcl' by <my bank 01' fi nancial 
institution 0 1' govCl'nmenL 01' El lly e,ovem nlCnl authori ty, 

(c) In O lll' opinion Elne! «ccol'din8 Lo the in(ol'llu'Ilion lind cxplMMion given to us by the 
management, company has nol' til ken ilny tcnl"l IO[lns, Helice, the r~porl'ing under this 
clause is not applicabl e, 
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(0) "ccol'd ing to lhe ir,rOt'tnfl lion ond CX I~lflnfllion eiven to ~I S by the mm,a8cmcnl one! 
exrllninotion of the rccords of the Company, the Company (s not hoving ilWCSltllClllill 

subsidiary company. Accordingly, provis ions of the clouse 3(ix)(c) of the Ord er is not 
,lpplic,tblc to the Con'p,my. 

(f) According to the informalion i'md cxpi'\Il<llion given to us by the management ilnd 
cxn mil1<ltion of the records of the Comp;:my, the Company is nOt' hi.IVing in vestment in 
su bsidi<lry COm pi.ll1y. Accordi ngly, p rovisions of the dtlUSC 3(ix)(f) of the Order is not 
applicable to the Company. 

x. (a) The: Company htls not ra ised moneys by way of i11iL'ia l p ublic offcl' or further pu blic 
oHor (ind ll ding d ebt insll'LlIm :nl's) d uring the year and hcnr.c I'c! porti ng und er clnuse 3(~)(n) 
of the Order is not applicable, 

(b) Durine the year, the Com pa ny ha.'i 1'01 mnd e nny pI'c{crential al lotmen t' 0 1' p1'lva tc 
placement of shares 0 1' fully 0 1' pnrtly conver tible d eben tures cxcept (0 1' Iss uc o( Shll l'CS at 
the ti me of inCOI'POl'il tiOll. ACCQI'd ingly, the p l'ovisioll,'j of section 42 tlnd section 62 of the 
Compa nies Act, 20'13 al'e no t nppli able, 

xi, ((I) No fr(wd by the Compfl1lY ond no mJlcrial fmud On the Company has been noticed or 
I'cpol'tcd d lLrlne lhc yClll', 

(b) No rcport m"ler sub-scction (12) of Sa:tion 143 of the Companies Act hns be~n fi led in 
Form ADT·4 (IS prcscribed under ru lc 13 of Com pi:mics (A ud it and Aud itors) l>!llles, 2014 
wiLh the Cen tT(I [ GOVC I'l1 I11CI,t, during thc ye.u· il n d up tu lhe d,ltc of this report. 

(c) During the yetII' t-he camp.my has not received !l ily w h istle blower complain t's (and upto 
Lhe date of this report), whil e dcLCl'lnin ing the nalul'C, li ming nnd extent of Olli' audit 
procedures. 

xli, The Com pnny is not <I Nid hi Com pany and hence I'CpOI' l ing lIndel' clause (xii) or the O l'(l el' 
IS not applicable. 

xiii. [n ou r opinion, the Company is in compliance with Scclion 177 and 'l88 o f the Comp:m!es 
Act, 2013 with respccl to applicn ble transactions wi lh the I'c[ated pm'lies <1nd the detl'llls of 
rcl<l led parly tTammclions have been d isclosed in the fil,anc ial slatel'l'lCll lS tIS requ ired by the 
ilpplici:l ble rlccount-i n~ s l<tncla rds. 

xiv , (<1) In our o pinion the Compa ny has no intel'na l lludiL SystCI'(\, Hel"e, the reportinf) u n 
considcfill"ion of intcmal audit roport5 is not a l' pl icablc, 

xv. 
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xv i. (n) In OUI' opinion, the Company is not requ ired to be I'Cr,i.'1ICl'cd under SL'CLion 45~ 1 1\ of the 
Rescrv!.! [}Mk of [ncl in ACl, 1934. Hence, r(:pol'till~ lmli ' I' chiusc 3(xvi)(n), (b) rmd (c) of the 
OrdN is nOl <1ppJicnblc. 

(d) In our opi nion, 1hcl'0 Is no COl' investment comp'HlY within the Gmu» (flS defined in 
the Core Investment Comp,lI\;es (R serve Bank) Dir<..'Cliol1s, 2016) (Illd flccordil1p.ly 
reporting under clause 3(xvl)(d) of tha Order is not' applicable. 

xvii. The Comp<my hM illcum:d eflsh losses durinr, the fi nancial year covol'cd by Ollr aud it 
Since lhi05 is the fi rst yeill' of operations, the questiull of cash loss [n the immedintely 
pr'cceding financia l yeilr docs not arise. 

xv iii. Thel'c has been no resi~nM-lo ll of the stntutory a. udiLor's of the Compimy duri ng the yeM, 

xix , Or\ the bflSis of the finilncirrl frrlios, llBeing nnd expcc:tcd datcs of rcnlizn tion of fi ntll'tcin l 
assets Md pa.yment of finrrndu\ linbilltics, ot her in(QI'rnation accompanying the finandnl 
slatements nnel our knuwledge of the l30llrd of Director's and Mrlllagcmcnt plnns nnd brrscd 
011 our examination of the evidence supporti ng the assumptions, nothing lUIS como to our 
attention, which causes uS to believe tllM ony material uncertrrinty exis ts as On the dOle of 
the Olld it 1'01'01'\ indicati ng that Compal1y is not c{lp(lble o f meeting itt; liubil itics existing ilt 
the date of balnnce shC!c t as unci when they full (\ ll(! wilhi n a pol'iocl of onc year from the 
balance shee t date, We, furthel' sta te that th is is not an aSSll,'ance as to the (utun;! viubili ly of 
the Compal'Y, We further sta te that OUI' reporting is based on the facts up to the date of the 
audit repOrt and we nei lhel' give any 8'U<mmtcc nor .IllY tlSS Ur,II1ce that ... 11 liabiJjtjes fallinr, 
due within a period of one yea.r from the ba lance shed date, will gel discharged by the 
Comp<my as nnd when lhey fall du~, 

xx , In our opinion and ... ccord lng to thc information and explanations given to us, lhe 
pl'ovisions of CSR nrc not npplicablc to the Cornp.,ny. Accordingly, reporting under douses 
3(xx)(a) and 3(xx)(b) of the Order il l'e nOl flpplicflble. 

xxI. The "cpOl'ting under drulse (xx i) of pflralv'n ph 3 of the Ordc l' is no t· (Ipptkublc ras the 
ornpany is not req uired lO prepare consot id fll'ed fina nc ia l statementS. 

Place! I lyclcrab.,d 
DOl.: 09.05.2025 

UD IN: 2S026548I1MLIlI'A5235 

r;or Ibll1babu & Co,. 
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1, CORPORATE IN FOR MATION: 
SMS Peptldcs PrivatI:! Llmltt'd, (the 'com pany') Is a company limited by shares, Incorporated and domiciled In India 
InC(lr por;lted under the PrOViSions of Comp"nies Act , 2013 bearing CIN : U2JOOOTS2024PTCl 90643. The Registered o Hico 01 
the company Is at 1>101 No. 72. H. No: 8-2-3311/3 & 4, I1lh ~Ioor, Road No.5, Opp. SBI EKecul lve Enclave. BanJara Hills, 
Hyderabad - 5000311 , India and R&D faclllly .11 Survey No. 186, 189 & 190, Gagiliapur Village, Dundlgal-Ga ndlmalsammll 
Mandai, Modch" I·Malka)Sifi DistriCt., T(JIOlr16an<J - 500 043, India, Tho comp~ny primarily 1inijil8cd C(lntrOlCI Research 
OrStlnl!lItlon (CRO) Servll;es on Peptides ar,d to engllse In the re$ea r~h 8< development :Jnel 8150 $veh related Impvrlt iet 
synthesis, peptide-based generic pharmaceuticals, Indudlng but notllmlted to. peptide Iherapeutks. peptide diagnost ics, and 
peptide-based drug delivery systems and other related activities, 

2. SIGNIFILANT ACCOUNTING POLICIES 
The f inancial statements have been prepared using the accounting policies and measurement basis summarised below. These 
policies have been conslSlcntly M'Jplicd 10 (lillho years preSMted, unless other'wise stilled , 

2.1 BASIS OF PREPARATION OF FI NANCIAL STATEMENTS: 
(I) Statament 01 Compliance: 
The fin3r\C lal $tl)tell'lent s 01 the Company comply in .1 11 material aspects with the Indilln Accounllns Stt'ln(lMds tIS noti fied 
und er sel;II011 133 of the Companies Act ~013 nhe Act") read with the Compa nies (Indian Accountlng Stllndnrds) Rules 2015 
Issued by Min istry of Corportlte Affairs ('MCA') and presentation requlrement5 of Division II of SChedule II! 10 the Companies 
Act , 2013, (11'10 AS compli,)nt Schedvlclll). 

These financial statements have been prepared by t he Company as a going conce rn on the basrs of relevilnt Ind AS that Is 
effective .11 the Company's annui)1 report lna dilte, March 31, 202 5. These FInancIal Statements for the Period ended March 
31, :202:) were Ol)\horited "nd approved for Inve by the Ooard of Olrcctors on M (ly 051, :202:). 

(II) Summary of Mll terlal Accountlne Pollt;l(!s; 
The fin3ncI,H ~ \a t ement$ Mve beo,' prepored \J SinS tlie 3C~Ountina pOliCICS (In(! mC(I$vrenlcnl M5i$ $,Jlnr'llilri ted belOw. The 
Accounting j)ollcles have been consis tently applied to all t he years presented, unless otherwise stated 

(JiI) ()3SIS of MCllsurer'tlent: 
rhe financial statements have been prepared on a historical cost basis and on accrual basis, except for the following m aterial 
Items In thl! bala nce sheet : 

lonQ-Term noHowlnss afe measured at amortised COSt uslns the effective Interest ra te method. 

Certain flnanclalUSels ~I'C mcasurcd either at f(lir valvc or al amorllsed cost deVendl fll3 on tho classi fica tion. 

Employee defined benefit assets/ (liabilities) are recognized as the net total of the fa ir value of plan assets. plus actuarial 
losses, less i1ctvarlalsalns and thc prCScnt VOlluC of the doflned benefit obllaatlon, 

Rlglu-of use the assets are recognized at the present value of lease payments that are nol paid at that date. 

2.2 CURRENT ANO NON-CU RRt;NTCLASSIFICl'ION: 
The Company presents asse ts and liabili tIes In the balance sheet based on current and non-current classlficallon. 

All 3$$IlU Md liabilitieS have becn classified {l$ Cur te"! Ot non·Curt{:ril a$ per the C(ltnpany'~ nOrtn ll1 OpCr'3tir'lS cycle 3nd Olher 
crlteflll $el oul ln the schedule !II (Oivl$lon H) to the companies Act, 2013 and Ind AS 1, Pre~e r'lta t lo,' of "Inaflclsl StlHements. 

ForSMS~~ , 

-Blr'ector 
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ASSETS: 
An aSSN Is classi fied as curr(!nt when It SiHlsfics ;Illy of thO l ollowina cr(tCrltl: 

Expected to be realised or Intended to be sold or consumed In normal operiltlng cycle; 
Held primarily for the purpose of trading; 
EJrpcetco to bo r(tiliised within tw(JivC r'nOf1thS ilftcr the rCpO/ thig perlOo, Or 
CI)Sh or C;lsh t;quivllient unless restric ted from being e~chllngp.d or used to settle IIlillbllity for II I least twelve months lifter 
the reportln8 period, 

II, Cur rent assets Ir'lcluoe the CUlrer'll por 110r) of nOr'l -eurfCrit :)$~ets. All other Assets lire ('.t:lssifled as non-current. 

LIABILITIES: 
A lltabllity is c ti)~~tflcd as Current when It Sllti~ fl e$ the IIriy of the fullowlng Criteria: 

E~pected to sett le the liability In normal opNatl1l8 cycle; 
Hold primarily for the purpOSe of trading; 
Due to be settled within twelve mnnt lls after the reportirlS period, or 
There Is no uncondltlbrlal right 10 defer the seUiement of Ihe liability for at least twelvl'! months after the report ing period. 

(Ii) Currcnlll",bllltIC$ incluue the current l~r~lon of noncurr cntlr;lbilitICS. All Other 1r3bil itles ore CI;l$$l fled u non-current. 

Deferred Tax Assets lind Liabilities are alwavs classlflco as non·current assets and !labilities, 

The Opcr~\lne Cycle 1$ the time bj,:lwf'en rhc :l ~ q~oIsltion of ~S5/m for proce$slr'lg and ~h el r realisa tion in Cosh ,md ea~h 
E~u lvalems. The Company bas Idenl!flcd Tweillc months a~ Its Operat ing Cycle. 

2.3 REVENUE RECOGINi'n QN: 
R~ve(lue Is recognized upon transfer <rl control of promised products or sef\'lces to customers In an amount that reflects thn 
consideration tho Comptlr,y ('x~r.r.t s (1) IC{;elv'! In cl(chtlngc for thOse products 01 services, To reCOgnilC revenues, rhe 
CUl'l'lp"rly {Ipplies tile lOllowlr'l8 five uep 3ppr03ch: 

(1) Identify the contract wI th a custom~r , 

(2) Identify the pefformtlnce Obllil3liO/l$ ulthe contr'aCt, 
(3) Determine the transaction price, 
(4) Allocate the t ransaction price to the performance obligations In tho contract. and 
(5) RccoanltC revenucs whl)n (I pedormanCI) Ohiisotion I~ S~ti$ (le(J , 

The specific recognition criteria deSCribed below must also he mel before revenue 15 recognised, 

The CUI'nPi.lI1y's revenue is derived frorr'l s~le of 801)ds, sole 01 services. Most of Sl,lch reverM:l 1$ gene(~ led from the sale of 
goods. Accounting policies relating to revenue for the periods are as follows: 

(i) Revenue from 531e of Goods: 
Revenue Is recognized when the control of the goods has been transferred to a third party. This Is usually wilen the 
title passes to the customer, either upon shIpment or upon receipt of l300ds by the customer, At th<lt pOint, the 
CuStomer h3:l full (Ji5CretiOrl ove~ the CMMCI :'1'It! priee to $ellt he prOducts, ~r'ld there:lre 1'10 uri (ulfilled obligations 
that could affect the customer's accell tBllCP. of the product. 

RevCnuC from the sil te of goods 1$ inCl)sufed {1\ the trllr"l$(iCtIOri price wliiCh IS the COri slder"Miol1 received or 
receivable, net of retums, ta~es and applicable Irade discounts and altowDnces. Revenue Includes shlpplna and 
handling costs billed to the customer. 

For SMS peptide. Pttva~ted . 

~or 
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In arrlvins at the transtu;tlon prlee, the Company conSider, the terms of We contmc\ wi th the customer's and Its 
CV$IOmary business pr'nctlces, fhe transllctlon price is the amount o f conSideration the Company Is entitled to 
receive In exchange for transferring promised goods or services, excluding amounts collected on bohal f of third 
parties. The amount of COnstder" tlon v"ries bec:)u$c of cstlm:)ted reb:) \cs, re l llJJ1$ ll r\(I chllrgebtlck$, whiCh llfc} 

consld()(Cd to be kcy C$lIr"(I \CS. Any :)mOllnt of variable conslderlltion i$ rccosnlsed as revenue only to the e~ten t 

thai II 1$ highly proba ble thai a slsnl flcant reversal will not occur, The Company estimates the amount of variable 
consideration using the expected value method 

(II) Relier'II,l e from Sale of services: 
Revenue from Sale of services Is recognised as per the terms of the cont racts With customers when the re lated 
services arc performed or the agreed milestones aHl achievod, 

(m) EKPOft Incentives: 
Export Incentives are recosnlzed as Income when the right to receive crodl t as pCr tho terms 0( the scheme 15 
emblished in respect of the eICpor\ fI'Iade :)nd whefe tllefe Is 110 Siglli ficam Ullcert ;)lnty regarding the ult ima te 
collection of the re levant eKJ'lon J'l roce~ds. 

(III) Dividend Income: 
DIvIdends are recognlsed:)$ other Income in pl ofi t or 10S$ when the light to receive payment is established, which is 
genera lly when shareholders approve the dividend. 

(v) Interest Income: 
IntoreSllncome from flnancl311l5sets at fair value through profit or loss Is disclosed as Interest Income within other 
Income. Interest Income, on financial assets at amortised cost and financial assets at FVOCI, Is calcula ted using the 
effllc(1vl! Interest method ;lnd the s<!mO 1$ reeo.i! ril~c(l In \he $t;)l(:ril6ht of profi t (\11(1 lOSS 11$ p¥t of other iriCo!"rle. 
hilere$t Income 1$ C;llcul:ned 11y applying We effective Interest rate to the gross carrying amount of a financial asset 
e~(ept for flnanclal assets that subsequently become credit-Impaired. For credit Impaired Financial asscts, the 
effective In tc re~t rat<! Is applied to the nct C"rryir'lA :) mOu rl t of the fin :) f1cl:ll1 :)ssel (:)fter dcdul;liO!1 of t he loss 
3I1ow ;lnce). 

2.01 FOREIGN CURRENCY TRANSACTtONS: 
(I) Functlon;)1 and Presentation CUffency: 

'rhe standa lone finalll;lal statements are presented In Indian Rupee n NR' or 'H') which Is also the functional 
currency of the Company, 

(11) InitIal Recognition: 
Forelg" currency t ranSi\l;tlons are recorded in thc funcUol1a l currency, by ilPplylng 10 the Cl(chilnSC rate between 
the functlonil l currency {Inti the forclsn cvrrency:)1 the d:) te of the trllll$:)ct lon, 

(III) ConversIon on Report ing Date: 
Transactions In foreign currencies arc InItially rccorded by the Comp{lny :) t It$ functlon'ol currency SPOt (:) tes ::It the 
date the V{lnsoet ion first q\.l;)li fle, fOI Initial recognition. Monetary assets and tlabilities denominated In foreign 
currencies are translated at the functional currency spot rates of e~chanse at the reporting date. 

(iv) b ehl)nge Olfferences: 
£~change differences ariSing on the setl lement of monetary Items, or on repoft lna monetary items of company at 
rates different from those at which they were !nitlally recordQd du ring the year or rcportud in previous fil'l3r'1CIi) 1 
$\i) \cment$ (Ire recognized In the $13ICf1icnt of profit 1I11d loss In the year In which I hey !lrlse. 

(v) Non·Monetary Items: 
Non·Monetary Items thai arc moasur(td in terms of hi$tOfica l COSt 11'1 II foreign cufrency are translilled U$ln8 the 
e~chan8e (ates al lhe dates of the Inlttal transactions. 

For SMS Peptldet Prtv~ , 
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2.5 PROPERTY. PLANT AND EQUIPMENT: 
(I) Recognition and Initial Measurement: 

Property, Plant and Equlpmenl Is Inltl311y recognlted 31 I"elr COSI of !lcqul$ltion. rhe cost comprises 
purChi)SC price. Including ImpOr! dul les and non-refundable laKes. after deducting trade discounts and 
rebales. 

Cost includes ;)ny direCtly <I\tflbul3blc com of I>rlr181ng Ule asse t to lIS working cond ition for the Intended 
use by management and borrowing costs If recogni t ion criteria are met. 

Assets under installil tlon or' under cOnbtl uc(10n 3$ :, t the e3r;Jrlce Slleet d91e J)re sl 9ted ~t cost lind shown 
~$ Capll()1 Work In ProgfC$$. Advances paid towards llcqulsl t lon of assets are shown as Capi tal AdYances. 

Borrowing Cost relating to acquisition of Propl!rty, Plant ~ nd EQuipment wh ich t3kes sl,lbm r\t lal period of 
tlinC to aCt roady for il $ Intended use Me 31S0 inclLJded to the extent they re late to the period t ill such 
assets are ready for Its Imended use. 

Subsequent Costs arc included In the ilsset's c~Hyin8 IlmOurH or recogrliled llS n separAte aS~et, as 
approprltlte. only when II i$ probable thllt future economic benertl s associated with the Item Will flow to 
the Comp3ny. Al l other repair and maintenance costs are recognized In statement of prortt or loss t\s 

Incurred. 

(iI) Subsequent Measurement (Depreciation and Useful lives) : 
Depreciation on property. plant and equipment Is provided on the stralaht·llrru b!l:il$ over the uschrllives 3$ 
estImated by man"sCmtlnt wh iCh coincides with IIsefr,rllifc prl}scrlbed In Schedule II 10 the Companies Act. 
2.013. Freehold I(lnd IS not deprecili ted. Oepreclatlon on addit ion to/deletion from liKed assets made during 
the year Is proYlded on pro-rata basis from/up to the date of such addlt lon/dCletiOn tiS the ctlse may be. In 
case of assets Gostlna less tMn R$. 5,000/- J'r,rr'chascd durlr"rS the ycar :) ISO depreCIMion has been proylded 
(II nornl!)1 rl,l le$ on pro-ratll basiS from the dale of purchase. The residual values. usefuillyes and method of 
depreciat ion are reYIC' .... ed at each flnanclal year cnd by manilscm(lnt based on 1M CXJ'cctcd v\ill\y 01 the 
asset and aClj u~tcd prC'sllCCt ivCly. if t1p pr O J' ritlU~ . 

(UI) De-recognition: 
An Item of Propcrty. Plant and Equipment and any significtlnt PM! Inl ti ~ lIy rccognited 1$ d e fecognl~ed upon 
(lISPOStll or when no future economic benef its are expected from Its use or disposal. Any gain or IOS5 arising 
on de-recognition of the asset (calculated as the difference betweon the net disposal proccod$ ;)nd the 
carrying amount of the asset) Is Included In the staten1cnt of profit ilnd 105$ when the assel Is 
dorccogn1wd. 

(Iv) Capllal advances: 
Advances paid towards acquisi tion Of tan f3,ib1c fI~ ed ilSSelS (ll.rtst31'dlng ill C3ch balance sheet date ale 

shown under Olher !lon-current IIssets as capita l advances. 

(v) Ca pital work.ln-proercss ; 
CO'Ipllal wOr"k" l n.pri)grC$~ Include~ cost of property. plant and equipment under Installation/construction as 
at the balance sheet date. 

For SMS Pep_ ~imlted .. 

~!/ 
~or 
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(vi) Impairment: 
The Company assesses, at each reportlna date, whethElr thore Is an Indication that an asset may be 
Imp;,lred, If any Indication OKiSlS, or whCrlll f1!lIJOllmpOlrrnCrllleStlnll for on 3$$0{ 1$ rcqIJl rcU, the Comp;U1Y 
estimates the asset's recoverable amount. An asset's recoverable amount 15 the higher of an asset's or 
cash-ge nerating unit's (CGUj fair value less costs of disposal and Its value In use. Recoverable amount Is 
dctermlned for an Individual asset, unless the Mset does not lIener~\e ca ~h InHowS that are 13r'sely 
1f1(!epeMCrI\ of Olose from other aS$et5 or groups of lIsset$. When the corrylng amount of ~ n asset or CG U 
eKceeds Its recoverable amount , the asset Is considered Impaired and Is written down to Its recoverable 
amount, 

2.6 I NrANGIBL~ A$$£T$: 

(I) Recognition and Initial Measurement: 
Intangible Assets arc Initially recogniled ilt thell tOst or acqui$IUOn, The COst COmprlSC5 pur Ch:l$e priCe, 
inCludina ImpOt'1 duties \'I n(! non-(/:fundobie taxes, after deductlns tmde discounts lind rebo tes. 

Cosl lncludes any directly attributable costs of bringing the asset to Its work ins condition lor the Intended usc 
by m(lntlBoment ilnd borrowlns com if recosni tlon crltcdnnre mOt. 

(II) Subsequent measurement (amortlz(ltlon) : 

2."1 LI:ASI:$: 

The cost incurred on lntil nijlble Assets is ;lmor\ltOd on strtllght line basis over II period of estlmlltcd uscfuillfc 
of 6 ye~ r$ In cue of Computer SoftwlHe snd <1 yellrs for Patents. 

The company assesses at contract Inception whether a contrilc t Is, or contains, <I loase, TMt ls, If the contract COnveyS the 
11811t l 0 eonrl ol the use of lit! IdCt1t!flCd 3$:l.Cl for;J liellod of time tn eKchll nge for conslder:ltton. 

Company as a lessee 
At the d01 tC of commencement of the le;;lse, tl\e tf,) tlipllny (CcognI2e$:) fight of-use-:)S$el (~ROUU ) 311(:1 (I COft"eSPondiMg lease 
liability for all lease afrAngements in which It Is a lessee, eKcept for short-term leases and leases of low-value assets. Lease 
Ilablllties representing the lease payments to be made and rlght·of· use assets representing the right to control l he U$C of 
underlyin8 a~Seti , 

i) Right-of-use assets: 
Riehl-of-use ilssets afC lnrtlillly recognilCd at cOst, which comr)riscs the Inltilll1l!nount oj the lense liability adjusted 
for oily leue payments made 8l or prior 10 the commencement da te of the lease plus any Initial direct costs iess 
ilny lease incent ives, They are subsequently measured at cost less accumulated depreciation and impnlrmcnt 
lono~, If any, ilnd adjusted (or ilny mei!S\Jremunt of I03SC IItlbilitles, RiBhl-of·uSC U$cts (I re doprecl(lted on n 
stmight line b(lsi$ over the shorter of the lease tcrm and estimated usefvlllve5 of the assets, 8S follows: 

If ownership of the leased asset trans rer~ to the Company i1 t the end of the loase term or thc cost of rlBh~ to lise 
.)SSct r(!flem the (!Kcrciso of a pll f ch~~e option, dcprCci3t lO t1 i$ C" ICvl(ltcd using the cstim(l ted uscfIJI hfe of the 
asset. 

COSts Incuned rOJatlns to RllI llt·of·u~e ~UCt$ oCCO\Jntcd by (lpplying other :)ppllcllble $1:)nd(l(ds, Such l;I$ Ind A$ 16 
and depreciated on straight line basis over the lease period. 

II) Le3SC Llabllitle$; 
AI til e commencemetlt date of lhe le8~e, lea~e lIoblli t les Inltlalty fecosnlzed li t arnortlzed cost at the present value 
01 lease payments to be made over the lease term The loase payments Include fiKod paymnnts (including ill 
subst~nce (bed pi'lyments) less /lny le~ se Incentives fcc:t lv:.ble, vafioble lease ptlymCtllS that depend On I) t1lndeK or 
II ril l e, and IImOUt1ts eKpected to be paid by les$ee under residual value guarantees. fhe lease payments also 
Include the eKerclse price of a purchase option If the compilny Is reasonably certaIn to be exercised that option and 
payments of ponaltles for terminotlna the lease, if lhc l(H)se lerm refleCts the Company CKcrCli irlB the opt ion to 
lermlntltc. 



SMS PEPTIDES PRI VATE I,IMlIED. 
Not cs t 0 fI nancia l sta teme nts 

In calculatlns the present value of lease payments, the Company uses Its Incrementa l borrowlna rate belnS the rate 
thilt the comp\lny wovl(,! havc to pay to borrow the fvntis rI\lc(l$sary to obUlln an ;,sset of sirnil\lr v31ue to the riSht· 
of-use asset in a similar economic environment with similar terms, security and conditions at the lease 
commencement date because the Interest rate Implici t In the lease Is not readily determinable. After the 
commencement date, the amount of Icase liabilities I~ Increased to reflect the accretion of Interest and reduced for 
the lell:sc p:>yr'l'lents m3de. In ~d tl i tIOfl, the C;lrryiflg ;lmOI,H'Il of le3se 1I3blilHesis re-m(;s$l,Ired If there is a change Ifl 
the lease term, a change In the lease payments (e.g., changes to future payments resulting from a chanse In an 
Index or rate used to determine such lease payments) or a change In the assessment of an option to purchase the 
underlying iJ$$Ct. 

III) Short-term leases and leases of low-value assets: 
The Company applies the short-term ieasc recognition exemption to its short -tarm leases of asset {I,e " those 
tenes th;l' Mve II lellse term of 12 monthS or 10S$ from the commencement dote lind dO nOt cont~lfl :) purch:)se 
option). It also applies the lease of low value assets recognition exemption to leases In which underlying assets are 
considered to be low value, tease payments on short-term leases and leases of low-value assets are rCGognlzed as 
expcn~c on 11 W3lSln-linc b3$IS ovor the lease term or \l nOther SYSlem3tlc basls)f thM bllsls 1$ morc rcprcscnt3llve 
orthe pllttern of the benefit. 

L01l$c IIl1blllty ilnd ROU asset h<lve been scpar:Jtcly presonted In the Balance Sheet and iC<lse paym\lnts have bcun 
cl",ssified (IS financing <lctiv)ty in (nh flow mlcmon\. 

Company as a lessor, 
L/)ue~ In which the COrnp" ny doos flOt V3n$ler $vbmn tl3l1V all thO rl$ks <lnd rewOrds of ownership o,f ;In ;I:Utt 3ro 
classified as operatIng leases. Renlallflcome from operating lease Is recognised on a straight-line basis over Ihe 
term of the relevant lea~e , Inll ial direct lasts Incurred In negotiating and arranging an operating lease arc added 10 
the CMrying .mOI,mt of lh(' IChed ;'IsseI [lrld r I'iCOSn i~t:d Ovtr the 1011$0 tCr m On the S\lrrtO bllSi$ OS rCrl tiJl Income. 

2,8 INVENTORIES: 
Raw material, J)ackllillng r'I'IOtCrill l, ~rC carried 01 cost. Stores (\lid spares af/) t)clng Ch(l rged to rcv(lr'iue 35 and whCfl 
purchllsed. Cost Includes pUfcha!e price e~cl1.Jdlng taxes those are subsequently recoverable by the company from the 
concerned authori ties, freIght inwards an d other expenditure Incurred In bringing such Inventories to their present location 
and condition, Cost of Raw Matmlal, packilsinS material Is determined using the weighted averagll cost method, 

rhe carrying cost of raw materials, packing materials are appropriately written down to replacement cost If the finished 
products In which Ihey wlll be incorporlllcd tiro cxpected 10 be sold below cost. 

Finished goods and work in progress are valued at the lower of cost and net realizable value. Cost of work In progress and 
manufactured finished goods IS determ ined on weighted average basis and comprises cost of dIrect material, cost of 
conversion al1d other com Incvrred In brlngl/'IB theSe InvUl1 tOriO$ to tholr present 10Ctltion and COndi tion, COGt of v;lcled 
goods Is determined on weighted llverage basis. 

Net rO"Ul3blo v"lvc I~ the O$tim<ltcd 50111'18 price In thO' ordintl l)' course of bV$in\l$S I\lSS the O'S(lmiJt(]d com of complCOO!1 
3fld the enlmated co~t5 r'leCe~~8!'Y to make the sale. 

SptlrO P<lrt~, St~nd -by Equipment tlnd Servicing Equ ipment <Ire recognilod In 3CCOrd:Jnco with Ind AS·16 whon they ril eet the 
defir'lltlori of propetty, pl3nt "lid [;quipr'r'Iel'lt. Otherwise, SuCh Items are cJll s ~lf led 9$ iflver'l tOr"r' Ilr'ld life v(llued Ot Cost. 

For SMS Peplldel P~lmlted 

.?-
Director 



SMS PErTl pES PRIVATE LIMITED 
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2.9 CASH AND CASH EQUIVALENTS: 
Cash and Cash equivalents Include cash o n hand and at ban k, deposits held at cal l with b,lnks, other ~hort-te rm, hiBhly IiQl,lld 
Investment with original maturitl{Js of three months or lOU that ~ro readily con vertible 10 ~ known amou nt of cash which are 
subject to I)n InSignifi ca nt rl~k of changes In value and Bre held for meeting short-term cash commitments, 

For the purpose of the statement of Cash Flows, cash and cash cQulviJlcnts (onSI~U of C;,SIi ;,rld shon ternl depo$IU, as 
defined above, nCt of oulstandulH barlk overdraft {IS Ihey .re being COrl$ldered as Integral part of the Company's cash 
rYr3n3gement . 

2,10 FINANCIAl. INSTRUMENTS; 
(i) Flnanci;)1 A$$et$ 

(a) Ini tial recognition and measurement 
All nnandal assets are recognl~ed Initially at fai r value and trans;,ctlon CoSt tM t 1$ Qttri i,)uHlble to tile acql,llsi l lorl of the 
f1nanclal llsset is ~ 150 lIdJu~tttJ , 

(b) Subsequent measurement 
Debt Instruments -
A 'd ebt Irlstrumer\l' i$ me(lsured li t the dmort lsed tost lf both the follow ing conditions are met : 

The asset Is held within a busln(!ss model whose object ive Is \0 ~l o ld (lUtts ror collcctlns COIi\r3C\l.lal C3sh flow$, .,nd 

CoIi\r;lctl,J\l1 (I,!rm$ of the asset give fiSt! on speci fied dlltes to cash flows that are solely payments of prlnclpa! and InttlrQS \ 
(SPPI) on the principal amount outstanding 

Aller 11'11\131 meaSurement. , uch financIal <lssets are subsequently measU! ed at amortised cost usln~ the effective rn terest rate 
(EIRj method. 

Eql,J ity I nve5 tm~ nts -

All equity Investments In scope of Ind'AS 109 are m~asu red al fair value, Equi ty Ins trumcn t ~ whiCh (lr"Q held (Of tr3t'11ng are 
gentlrally dassrfled as at f" lr vil luQ through Pw(it {lnd 1 0~$ (FVTPL) For.\lll Olhe r eql,Jity inWur))ent$, the Company decides to 
CIQUify the SlJ rYle ei ther (IS (I t f:;llr v~ILle thrOLlglI other comprehensive Income (FVOCI) Of fair value through profit and loss 
(r.VTPL). The Company makes such election on an InstflJment by Instrument basis, The t;lassificatlOn Is made Orl 10i\ rOI 
recognition and Is Irrevocable, 

Investment In Associa tes, Subsidiaries and Joint Venture : 
Investments In Subsidiaries, Associates and Joint ventures ,He carried li t cost leu llCCVm\lllu ed impnirmcnt losses, If any. 
Whore an Indicotiol'l of irnpuimu) nt e)(lsu , the carryill8 omnunl o( the Inve stment Is assessed lind written down to lIS 
recoverable amount. On dlspo~al of Inves tments In subsidiaries and Joint ve nture, the difference between net dISPOS,'I1 
proceeds and the carrying amount~ <ire recognised In the statement of prof1 t ilnd loss, 

(c) Oe-recogn1tlon of fl n~ncla l ~s sel s: 

A flnllnciallisset is primarily de-recognised when the rights to receive cash flows from the asset hilve c~p rrcd or the Co mpany 
has transf(! lred its rights to receive ca~h flowslrOrn the ~S$et, 

(d) Trade R.ecelvables: 
rrade rec(!lvables are amounts due from customurs ror gOOds $old Or' services pedOr'med In tne or(liO:;lr"y coursl!' of business 
and r(Jfiot:ts uncondition,,1 riaht to cQr'rslder{ltion (th(i \ IS, p~yr\"\en \ 1$ d\,Je only on the passage of trme). Trade receivables are 
recognized Initially at (he transaction price as they do not contain slsnlf1cant f1nancins components, The Company holds the 
trade receivables with the objective of collcct lne thc contractual cash (lOws fll'ld therefOr e rIleIlSl,Jr"es them subsequently at 
ill'rlOrti SCld tOSt using the effeCtive ir'rtC feSI method, less los$ allowance. 

For SMS peplidel ~mII«I 

~ 



SM$ 'IliPl'lQ.Es I! RlyAT fi 1,IMlnu 
NotllS LO Fl n.uu:lill St'illCmtmtS 

(II) Financlail labliitios 
(~) In i ll~ 1 Rccognitlon and Moasvremcnl: 

All financial nBbilltl~s <Ire ri,lcosnlled Inililllly lit folr value and Irlln'(lCl lon CO~I lImt Is lIurlbl.lll)ble 10 the l'Icq ul$ltlon of the 
flnanclalllabUltles Is also adjusted. These lIablUtles are classified as amortized cost. 

(b) Subsequent Meo$v remcnt: 
These liabilities Include borrowings and deposits, Subsequenl to Inll lOlI recogni t ion, these liabilities are measured at 
amortized cost using the effective Intcrest method. 

(c) Oe-recognlt lon of Financial Liabili ties: 
A financial IlabUlty Is de-recognised when the obliGation under the liability Is discharged or cancelled or expires. When 

an cxlstins financlaillabillty Is replacRd bv another from the same lender on substantially different terms, or the terms of 
~I' existlfl8 fi3bilily tire $llbst3ntill!iy nlOdiflcd, ~uch (HI ellch3r'1ge or Inodifiea \lol'l I~ UCO ttid as tlie de·n~COBnIUon of thO 
orlginalliabUlty and the (ecognitlon of a new 113bllll Y. rhe difference In the respective C8ffylr'lg omounlS 1$ recoSlllsed In 
the statomont of profit Of loss. 

(d) Loans and Borrowings: 
Borrowings are Init ially rec08nlzed at fa ir value, net of transaction cost Incurred. Borrowings lire subsequently measured 
at amortized cost. Any difference botwcen the proceeds (not of transaction COSIS) and the redempt ion amount Is 
recogMed In pronl or loss over the period of the MHowillg$ v$lng the effective IntereSt method. 

Borrowln8J are removed from the balance sheet when the obligation speci fied In the contract Is dlscharsed, cdnr:elled or 
c:xphet1. Tho (/IHcrMC(J between the C(lr fyi,,!! ;,(nOunt of II fln('Jllclalliabllity tMt Ms U(t(!n cxll116Ulshlld 01 Ir<lIlSf{lfred to 
IInot ller party lind the considera t.on paid. Inlludlng any noncesh assets transferred or l1(1blli\ les a$sumed. I, reeoBll lteiJ 
In profit or lo~s as other galns/(losses). 

Where tiler'..! Is a breech of II matetlal provision of along-telm loan arrllnsement on or before the elld of t ile repOi"tlng 
period with the effect that the liability hecomes payable on demand on the reporting date. the entity does not classi fy 
rhe 1I,,1111ll'( b c;"rrM t, II the landcl <lHI'CQlt, Mtel thc r"poninS pellod and before the approval of financial statcments 
for Issue. not to demalld payment a ~ consequence of the breach. 

(0) WIde <'1M other P3yablos: 
These arl"iOuiltS repleSC llt IiMii!itles fof goods ond SOl vices provided to Ihe tompony l)riOI to I he end of fin;)nc:11'l1 yel'll 
which are unpaid. Trade and other payable~ are presented as current liabili t ies unless payment Is not due within 12 
months after the reportIng I'cdOd. They aro recognized Initially at their fai r value and subsequently measured at 
lImOIII$ed eO$t U$ln8 the effec t Ive int eres~ method 

(IIi) Financial Guarantee Contracts: 
Fln,U\cial Gu;;rar'ltee COnttl)CU ,lfe thljSC COr'l tr;;ets tMt require I) p3ymCIlt to be m"de 10 rOlmuursc the tlOl(lOI 
10i" II loss il111CUI$ be~au$e Ihe speCified pllrty fllll$ to mllke I) PQymenl whel1 due In;lccord::Hlee wl l h the terms 
of a debt Instrument. FInancial guarantee contracts are recognized InlHally as a liabili ty at faIr value. adjusted 
fOr tr;;"stlCtlon CO$ts th;;t aro dlrOCl ly <lUrli)lltal)lo 10 thO iUllanCe of Iht 8U<lr"n\Ot . SubsoQuently, the h"bilily 
1$ mea5ured 11 \ the higher of tl1e IImount of ellpe~ted 10$S 1I110wJH1~e delermlned ;IS per imp:,llrment 
requirements of Ind ·A$ 109 and the amount rec08nlsed less cumulative amortizatIon. 

(Iv) Offsetting of r.ln3nci a l lnstrume l1 l~: 

Financial assets and financial liabilities are offset lind tbe net amount Is reported In the balance sheet If there 
Is iI currontly cnfolcQ"blo les,,1 rlShl to offset the rccoBnizod amounls and thore Is an Intention to sottlo on 11 
net \)I)$i$, 10 8eall2e Ihe anets al1d settle tile li (lbilities slmuitllneously. 

For SMS P.Ptlde~~mIIed 

~ctor 
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(v) Impairment ofTmde Recelvobles: 
In ;Iccordllnce with Ind-AS 109. the Company applies expected credit loss (ECl) model for m(!tI~Vremcnt tlnd 
recognition of Impairment loss on trade receivables. 

For thiS pvrpose, the comp::;ny follows a HSlmpllfied approact( for recollnltlon of Impairment loss allowance on 
the tr/lde receivable balances. The applica t ion of this slmpnned approach docs nOI require the company to 
track chanses In credit rlsk. Rather, It rccoanlsCls imp"lrmCnI lo,s ~ IIOw~nce bllsed on Ilfetlme ECU .11 ellch 
raporlirlS d(jtC, riSM frOM I~ $ ini tial recognition. 

eel Is the difference between all contractual cash flows that arc due to the COMpliny In .,eeo/dll nce with the 
contract and all the cas h flows th~t the Comp~ riy expects to receive. 

As II practle'll expedient. the comp,my uses a provision matrix to detCfmlnu Impairment 10S$ 1I110w;)riCe Orl 
portfolio of Its trade recelvabills. The provision matrix IS based Orl iu hiStOrically observed defaull ra t es over 
the expected life of lhe trade receivables llr'ld Is adjusted for forward-Iooklnll estimates. At every report lns 
d(lle. lhe historical observed defaull rates are updated and changes In the forward-looklnB estimates arc 

Ilr'lslysed. 

(vi) ImplIlrMent of other Flnllnclal Assets: 

2.11 INCOME TAX: 
Curren[ Tax: 

For recogr'lition of Impairment loss on other financial assets and risk e~posure, th e! comp<lny determines 
whether there has been a sisnlflcant increase In the credit fiSk ,Ir'lce inililll recognition. 

If credi t rl$k has not increased significa ntly. 12-month EeL Is used to provide for Impairment loss. How cvcr, if 
credll risk has Increased significantly. lifetime ECL Is used. l.lfetlme Eel. ore the expecte<l credll IO$$e~ resu lting 
from all possible default CvCn\$ over lhe cxpecle(J life of a fir'lancia! Instrument. The 12-month ECL Is a portion 
of th ~' lifetime Eel which result s from default events tha t are possible within 12 months after the re pOrting 

dale. 

Tax expense comprises of current i1nd de ferred tax. CUll erl1 I tlx is fTlellSvred lit the amount expected to be pa id to the tax 
aulhOrltlO$ In aCcordance with tllx lowS enact!,!d or substantially enacted at the end of the reporting period. Current tllx 
ir'lcludes taKes to be paid 01'1 the prof it earned durins the year and adjustment to tax payablel In rc~p(lct of I'lflor' I'lCfiOdS, if 
any. 

Deferred 'Tax: 
Deferred Income taxes are provided based on the balll ncc $heetllPpro;)ch conSiderl nll l he lcmporory differences between 
Ihe til~ bUl!s of assets tlnd Ii"blli t le$ und then' c"rrylng \lmounts for financial report ing purposes at the report ing date . 

Deferred l a ~ liabilities are recognized for all taxable temporary differences. O~tCl'lt for the t(JmpOr3ry difference$ on the 
Initial recognition of a sset~ or liabilities In .. t(ansactlon that I~ not ~ buslnes, combination and Ihat affects neither accounting 

nor tIlxoble profit. 

Deferred tax assets are recognized for all dedUCtible tclmpOr"ry differences, tile carry forward of unused ta..: cred its and any 
unU$ed t<lX I O~$u$ exCept for Ule deductible ten'porary differences on the Initial recosnltlon of assel s or lIabiliOes in <I 
11 3r'1ssctlon thllt Is not a business com blnil tlon and that affects neither accounti ng nor ta~<lblc prOfit. Defe(red Hlx usets are 
recognised only to the e~tent that thore Is reasonable tcrl llinty IMt $ufticieri l f~II U (e t3xllble incQme will be Bvallable against 
which thO deductiblO ler1l l'J(lr,'lry (1Ifferences (:1(1 be utilized. In situations where a componellt has unabsorbed dcpreclatlon 
or Clirry fOlward l ax losses. all deferred tax assets are recosnlsed only II It Is probable thllt they car'l be u\il ised agllifl$t future 

taxable profits. 

ForSMS~~ 
~ 
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The Carrylns amount of deferred {I)M ~$$ets ~ re revlewe(.l ot ellch balance sheet date ilnd reduced to the e~tent that It Is no 

lonser probable thot $vHiclent lulVre ulKeblc Income will be available against which the deductible temporary differences 
C<ln be utilized. Unrecognized deferred l aK assets are re-assessed at each reporting date and tire reCORni~l.ld 10 the OKlonl 

that It has become probable that future taxabl t! prorl\S will,.1I0w thC defcrred UtK anet 10 be recovered. 

Deferred tilx IS meO'sured ;II Ihe tall. rates Ihat are eMpecl ed to be applied to the temporary differences when they reverse, 
based on the laws that have been enacted or substantively enacted at tho reporting d:;tc. 

Deferred lilK I'c latlng 10 I\er"l'l$ recogr\ited oulslde profit or loss Is recognized outside prollt or loss (either In other 
comprehen$lve Income or In equl ty).Oelerred ta~ Items are recognized in corralation to the undCllying trarisact iOri either' in 

OCI or directly In equity, 

2.12 SEG MENT REPORTING: 
Opera t ing segments are reported In a ma nner consistent with the Intclnal (cpOrtina [lrOvldcd to the chie f 0[lerll t l(18 decision 

maker. Thc Chai rman i1nd mtJMSlna (il r'eCtOr M$ been Identified 3S being the Chief Operat ing Oeclslon Makel (COOM), The 

Company is el183Bed In manufoclyrlns (II'Id sale of Active Phllrmilingredients and their Intermediates and opcmtns In a s1n 81e 
r.me rlltlng sesr·nent. Revenues are aurlbut ed to geosraphlcat areas based on the location of the customers, 

2.13 GOVERNMENT GRANTS: 
Govemment gronts are recognized at their fair value where there Is reasonable assurance that the srant will be rCCClv(Jd and 

011 attached conditions will be compiled with. 

Government Sr'tJr1t$ reillting to Income Me deferred and recognized In the proOt Of loss over t he period necessary to match 
them with the costs thdt they are Intended to compensate and presented within other incorne. 

Government grtJntS relating to tlie Purcl\;!$e of property, plant and equipment are Included In non-current l1abllWes as 
deferred income and are credited to profit or loss on a straight-line basis ovcr thc cKpcctcd live~ of t hC rCI~ted tJsse ts (lnd 

presented within other Income 

EKptlrt Incer'ltJves are recognized as Income when the fight to receive credit as por the terms oi the SCheme IS cSl3blished in 

respect of the cKports made and whero thore is no signi ficant unCe rtain ty regrrr(Jing the uitimllle collect ion of the relevant 

(IKport proceods 

2.14 BORROWING COST: 
Bonowlna com directly OIttrlbulablc to the acqlliSi tion, COMtruCtion or production of an asset that necessarily takes a 

$\l bSlilnl lal periOd of time 10 gCt ready for Its Intended use or sa le are capi talized as part o f the cost o f the ilssct. All Othcr 
borrowing costs are eKpensed In the period In which they occur. Gorrowlna, costs consls( of Inlcrost and other com lhat an 
entity Incurs In connect Ion with tho borrowins of funds. Sorrowing C051 f,ll sO Includes exchange differences to tile eKtent 

regarded as 3n IIdJustl11 ent 10 t he oorrow ing ':OSlS. 

2,15 PROVISIONS: 
Provl~lons ~rc rCCOgnlted when there is a present tegal or constructive obllglltlon as a result of a past event, when It is 
probable tha t an outflow of resources embodyIng economic benefits will be required to settle the Obligation tJrld tJ t ell;! ble 

est imate can be made of the amount of the obligation. Provi$ion$ <Ire nOt recogl'l!l,Cd for lu\yfe oper:)t lng losses. 

Any re lmbufsement that the Company can be virtually certaIn to collect from a third party with respcct to thO O\)IiS;)tiOr'l Is 

recognIzed as a separate asset. However, this asset may not exceed tho amOunt of tht re l<l ted pr OviSions. 

PfOvlslons lire reviewed at each reporting date and adjusted to reflect th@ current best estlmilte. If it Is no lonacr I)r'obflble 
that an out flow of economic resources wlU be required to set tle th ll ObIlBlltiOll, t he provisions are reversed. Where lhe eflect 

of the time of money Is mater ia l, provIsions ilm dl$COurltcd uslns a curfent pfe-tax rille that reflects, where appropriate, the 
r i~ks speciflc to the !lability. When discounting Is used, the Increase In the provisions due to the passage of time Is locognj~ed 

as II finance cost. 

ForSMSPep_~ ' , 
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Provision for IItlg8tlon related obligatIOn represents liabilities that are e~petted to materlallzo In resJ')oct of matters in <tppeal. 

2.16 DIVIDENDS: 
Tile Company lecognlses II liability to mllke cash distributions to equity holders when the distribution Is authorized and the 
distr ibution 15 no longer at the discretion of the Company on or boforo thO balance $hCCt d'HC but nOt (:IinlibutcCl 31 the 
balance sheet date. As per the corpor3te I"w$ in Indl3. a diStribution is 3uthori$ed when It 15 approved by the shareholders. A 
cor~e~po(u:l ing amount Is recognized directly In equity. Interim dividends are recorded as a liability on the date of declaration 
by the Company's Board of Directors. 

2,17 EQUITY; 
Or(li l\l)fy Shares life classified as EqUity share Capi taL Incremental costs directly attributable to the Issue of flOW ordinary 
shares or share options and buy back arE! recognized as iI deduction from (lqulty, nOt 01 w~ effCCI$, if 31'1y 

2,18 RESEARCli AND DEvELOPMENT; 
Hevenue expenditure pertaining to research Is charged to the Statement of Profit and Loss, Development COStS Of produc15 
are also charged to the Statement of Profit and loss unless ~ procJuct'$ technic,1 feasibility has been established, in which 
ca50 such cxpondlture 1$ c3pltali l cd, Development expenditure on on Individual project are recognized as an Intangible asset 
when the Comp,lnY can demOl'lstrate: 

The technical feasibility 01 complotlnS the Int3nsible ~UOI so th:H the asset will be available fOf use or sale 

It~ Intention to complete and Its abili ty and Intention to u~p or se ll the asset 

The avallabllltv of adequate resources to complutc the aSSCI 

The abili ty to measure reliability the e~pendlture during development, 

The "mOurit caJ')it311,ed Comprises expe(1(li tu(f: that can be direct ly 8t1rlbuted or allocated on a reasonable and consis tent 
basis to creating, producing and making the asset ready to Its Intended use. 

2.19 EMPLOYEE BENEFITS; 
(I) Defined Contrlbullon Plan: 

lhe Company's contribut ion to provident fund and employec state hi $uriJnce schcmcs i$ chMaed to the statement 
of profit and loss as "nd when th services ,lfe received from the employee!. The Company's contrlbutlons towards 
Provldcnt Fund are deposited wi th Ihe Regional Provident Fund Commissioner under a defined COntribut ion plan, 
The Company has no furthe r obll8atlons once the contributions have been paid to the Fund. 

(H) Deflned eenoflt Plan; 
fhe Company has gratuity as def ined beneflt plan where the amou nt that an employee will receive on re\lrCrYlcnt i$ 

deflned by re ference to the employoe's length of SCtvll:C 31uJ fiot'l $,(1131)'. The 113blli ty recognl~ed In the balance 
snmlt (or defined benefit pl3ns (IS Ihe pre$ent value of the defined benellt obligation (000) under projected unit 
credit method al the reporting date. Management estimates the DBD annually with the assistance of Indi:peM efl! 
actuaries as por the requirements of IND AS 19 ~Employcc BCllefil$-. ACtullril1i il311'1S (lnd losses resulting from re­
measurement of the liability (lfe il'lCluded in Other comprehenSive Income. 

Management's estimate of the DBD Is basod on a number of critiC:.1 underlvir\8 aSSumJ')IIOrlS SuCh (lS standard ra t es 
of inflation, medical COSt lfCrlds, mortality, discount rate al\d 31'111Clpatlon of future salary Increases. variation In 
these (lSsumj)llOrlli mlly $lgl'll fic3(\Ily impllct the DBO amount and the annual defined benefit expenses. 

For SMS Peptldol PrivQ:ed . 
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The COm l)any hilS $ub$crlbed to a group grlltully scheme of Ufe Insur:lnce Corpor:Hlon of Indlll (UC). Under the ~B I(J 

policy, the eligible employees are entitled for grotuity upon their resignation, retirement or In the event of d eath In 
lump sum after deduct ion of necessary taKes upto a maKlmum !1m It as per the Gratuity Act, 1972, Liabilities In 
respect of the Gr;atu1ty PI(ln ;afe dctermlned by ;an (lc tuarlal v(llu;atiol'l, based uPOf'l which the Comp;any m;akcs 
contributions to the Gra tuity Fund . 

(III) Other lons-Term Employell Benefits: 
The Cornp;allY ~I$O prQvl(les benefi t of eompen!lI ted absenee$ to It5 employeeS whiCh ;Ire In the nlUure of 1!)I'1.S -term 
benefi t plan. U:lbili ty In respect of compensated absences becoming due and eKpecled to be aV<ll!ed more than one 
year after the balilnce sheet date Is estimated on the basis of an actuarial valuation performed by an Independent 
i1ttuary using the projuttcd unit tredi t method as On the lepOrtlng datil os per thc rCQuircrntinU of INO AS 
"Employee BenefitsM. Actuarial g31M lind losses orl$lng from e~periel'lce adju$tmel'lts and cMnge$ In 3Ct\lflfl{l1 
assumptions are recorded In the statement of profit and loss In the year In which such gains or losses arises. 

(iV) Short-Term Employee Benefits: 
Short- l erm employee benefits CO (llprl~e of employee costs such as salaries, bonus etc. Is recognized on the basis of 
the amount paid or payable for the period during which services are rendered by the employee, Short term 
Employee Benefits aro the obl180tlon5 th~ t IIro tlxpectCd to be settled wholly within 12 months after the cnd of Ihe 
period in whiCh the employees renders the related Sllrvices. 

2,20 I:AR NINGS PER SHARE: 
I};aslc o;)rnlr18S por $h~'e are c~ lcu llltod by dividing the not prOfit or Ion for the yo;)r ,Hlrlbvulble 10 equity $h~reho l (ler $ by 
the weighted average number of equltv shares outstanding during the year. The weighted average number of equity sha res 
outstanding during the year Is adjusted for events Including a bonus Issue, 

r or the purpose of calculating diluted earnings pel share, the net proflt or loss for ttle year amlbutsble to equrty 
shareholders and the weighted averaBc number of sha~es outstanding during the year are adjusted for the effects of all 
dll~l t iv~ pOlonli31 eQuity shar(,S, 

2,21 CONTINGENf LIABILITIES, CONTINGENT ASSETS AND COMMITMENTS: 
WherO there IS') ple~ellt obll!ltltiOn ~nd it is nOt prObt'lble that on OutflOw of economic: rO$Ource$ will bt required, Or' the 

amount caMOI be estimated reliably, the obliga tion Is (lot (ecogrllsed In the statement of balance sheet Jnd Is disclosed as a 
contlnllent liability. 

Possible oOligatiOns and whose eKistence will Orlly be confirmed by the occurrence or lIon-occurrence of Orl e or more 
uncertain fu ture events which are nOlln the control of the compllny are also di sclosed as contingent liabilities . 

C(,lrl tlnsent A$sel $ ~re not recognl~ed in the Bola"ee Shp,e t . A contlngent ~)$$e t Is dl$clo$ed where :til Inflow of economic 
resources Is probable. However, whp.n realization of income Is virtually certain, related asset 15 recognized. 

COr'flmilr'ncntG Include Iho amoum of purch~se order (nOI of ~dv"l'Icts) Issued 10 p"rtlcs for complCliOri 0' assets. 

2.22 EXCEPTIONAL ITEMS: 
EKccptrOnu! i{(lmS "re dl$c!o$ed scp<ir"l ely rn the fin,,"cr,,1 SttHementS whOle it IS ncc:ess"ry to do So to provide further 
understanding of the financial p~rforr'rlance of the Company. These are materl~lltems of Income or e~pen$e th:)! have to be 
shown separately due to the signi ficance of their nature or amount. 

2.23 FAIH MARKETvAlU!:: 
The Company measures Flnanclallnstruments at fair value at each Baiance Sheet Date. 

Fail' vt'llue 1$ the price thiH wOuld be received to se ll nn auet Or paid to transfer 0\ linbllity In al'l Orderly tral'lsactlOn between 
market participants at the mellsurement date. The fai t value meaS\lrement Is based on the pres\lmptlon that the 

For SMS PeptldeI Q Llmiled . 
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transaction to sell the asset or transfer the lIabllllV takes place (li thor in the principal markot for such asset or liability, or in 
the absence of a prlncip:J1 markct , In thl! most advantageous market which IS accesslblc to the Company, 

The flJ ir value of an asset or a liability is measured using the assumptions that market participants would use when pricing 
the asset or liability, assumlntt that market partklpants act In their economic best Interest , 

A fJ)lr valup, measurement of II non-financiAl aS~e l l :;lkes into acc.ount II market part icipant's abili ty 10 generate eCOnOmiC 
beneHts by using the asset In Its highest and be~t use or by se!llna It to another market part icipant that would use the asset 
in lis highest a"d best usc, 

The Company uses valuation u!chnlques that am appropriate In the circumstances and for which suff icient dal<l are 
available 10 measure fair value, maximiZing the us£' of re levant observable Inputs and minimizing the use of unob~ervable 
inpuU. 

All assets and liabilities for which fair va lue Is measured or disclosed In thc standalone financial statements are categorized 
within thc fair value hltlftllchy, dc~cribcd a~ lollow$, based un the lowest leVi'll input that I~ slani(]cant to the lair vijlue 
me;'lSurcmcnt 3$ (l whole: 

Level l - Quoted (unadjusted market prices) in act ive markets lor Identical assets or liabilit ies, 

Level 2- Vnlullllcn technlque$ for which the lowut Il:vel Input that Is slgnl flca m to the fair value measurement, Is directly or 
Indirectly observable. 

Lcv(' 1 3-' V\l lu:ltiO'l lechrllqves for whlrll the lowi,"s t level Inl'JUt thllt IS 51sniflcant 10 the fair v:llve mell~Vfenlent 1$ 
.lnobservahle. 

7.24 C:RITICAL ACCOUNTING ESilMArfS AND JUDGt:MF.Nis: 
The Prer><rratlon of financial statements In conformity with Ind AS requires Management to make Judgments, estimates and 
ilSsumpl lons that affect the appll('lllon 1"11 ilcrountlne poilClcs and the reported i1mOunts of revcnues, expenses, assets and 
Ij:.bllille~, (lnd th« MCOrllpllllylng disc toS\l(e~, lind (llscIO$ure of contlngcnt lillbllille$ ;It the Oll i e of thC IInlln<:I(l1 $ I att;'men l ~ 

and the resula of opera tlon~ during the reportlnB period. Although these estimates are based upon management 's best 
knowledgll of current aV{lnts and act ions, actual rt!5ults could dllfer from these t!s timatcs, ReVisions to accounting Ilstimtl tcs 
lire ~ccosnilCd prospeCtively, 

2.25 RECENT ACCOU NTING PRONOUNCEMENTS: 
The Ministry of Corportltc Af(illrs n ... 1CA") nOt1flCi new $landtlrds or tlmCfl(JmCIII$ to the existing 5liIndtl rds undc~ Ow 
Comparlles (jOdl(lI1 Accounting Standilfd$) Rules, as Issued (rOln l ime to l ime. For the period ended Mareh 31, 202$, MeA has 
notified Ind AS 117 • Insurance Cont racts and amendments to Ind AS 116 - Leases relating to sale and leaseback 
transactions, appllcahle to the COmpany With cUcCt from April 1, 2024, ThO Comp"ny has a~sess(ld the <applicability Qf thl'l$C 
nl'lw "rono~nccmcnIS :'11d, b;lsed on liS (:V;ih.r(lllon, hOIs cOflclvdcd l il(ll they do not h;lve ;l "';lwrll):llr'f1pI):CI on 115 fin ll nclal 
sta tements 

2.26 ROU NOING OF ACCOU NTS: 
AI! .arnounls disclosed In the financial sta tements and notes have been founded off to the nearest lakhs as per the 
requirement of Schedule III to the C:ompanit!s Act, 2013 unless otherwise ~ latcd , 

For SMS Peptidet Prlv~ 
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2 hlle~I~ ' 
OIl1el Expemc, 

3 

Toll l £xpemes 

P'Ofi l/llon) (Wore Tlx 11-2) 
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I, ,I I 
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, 

, 
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0.8) 
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for I~d on behalf of \he Soald of the Directors of 
SMS r~plldftl r'IY~I ' 

R.mnh Babu 
Olli&CI()/ 
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I. Equi ty Shira CI 1t,1 

P.rtlculill 
A$" ~1.03,~0},S 

Il lha Ollsillnlns of the P~llod 

Add Shllll l inued/(Reduced) Durlll(lthr. Period 

At ~t Ih' find o r tilt V,.r 

Thlliccomp~nylnll noills nil In Intrllra l J)lr t o l thlll nnlnCIIlstalementl 
AI fit! /lur reporl 01 elllln d~l e 

Numbor of $hlllli 
. 

10,000 

10,000 

f()f' Rambabu " /;0. 
Chlll l~red IIccount \I 

lor and on beha ll 01 Iha 80ard ot Lhll Directors 01 
SMS IIClllldt$ IIllv.14 t InlltCd 

" 'JIv~@i,,:; 

, 
M,NO, O~654S 

PI'~t HVdq'~b~d 

OaIO; O\lth M~y, lO~S 

UDIN No~ 2S076S4iiDMLEPAS23S 

IIDmOJh Illbu Potlurl 
Director 
OI N 001661111 

Q. 
Vlmll Krlshn. POl lurl 
I)lr actor 
OIN,069S6498 

"mount (~I) 
. 

1,00,000 

1,00,000 



SMS lieptldn Private Umlted 
Notes to tir e FlnlntlBI statements 
~A!llmounu In Indl.n flupeeJ In lIIkhl, unln~ otherwlll! ~t.ted! 

NOl I! 

] Cu~ and Cish equlv~lcn t s 

~a) O~I~n(e) wIth O.n~, 
.In Cur rent Accounts 

f01l1 

Au! 
ll .Op035 

For SMS Peptldes y:lted 
1:51_ 

O.G!. 

O.G!! 



, 

4.1 

4.' 

4.' 

5MS Pllptldrs Pnllite limlled 

Nolrs to the flnlncllllllLlmenn 
(",11 ~mounllin Illdl~n RUP~lln ukhl, unlell othelwlle It~ledl 

l'al1lculul 

, '" (q Ulty Sh.,e. 01 III 10/· euh 
Add IncreDil 01 Shar. C~ lIllal 

I!£ , , 
Illued Su l)leflb~d Ind Plld·up 

Putlcu llfS 

fquily Sheres of ~, 10/ each 

ToUI 

Reconellla lion 01 Numt;OI IIf Equl iV Sh"iI~ Ou l ".~illo~ IIlh" 80 

PUtlCUlll1 

EquIty Shl'.' 
AI IIII! llea'nnlnK of the i'erlod 
Add IUllfd/(Redu" d) durlll8 th' P"lo<I 

AI Ih8 End IIllhll PII/IOO 

Numtw Of ,hll.' A'"()u~t 

. . 
U,O,OOO 15,00,000 

~ 

AI It 31.0]. 202~ 

Num b" of Ih.ftf A'Tltlum 

10,000 1,IX),QOO 

10000 '00 000 

In/'tllllt I"d II Ih. ff>d of llit YUf 
Alii ]1.0],2025 

Nu,"bor Of '''flU Amovn! 

. 
10.000 1,00.000 

10 000 100000 

~ . ~ Allh" '\ltched 10 ellvlty ,h.fel 

• • S 

'.' 

[qU IIY S~,.el hhe' par volull 0111.1, 10/, u eh. Cach holder 01 [qully II'/r'e" enllilled 10 pa'll(lp.le In dividendi, Ind 10 Ihllilin Ihe prCOClledl of 
th~ .... Indlns up Ihe company In proJ)OfHon 10 the numbel of Ind ImOVnU p.kJ on the Illllei held (very IIolder of fqul lY SIll'el presented il 
maellns In pe"on or by Ploxv.l, IIntllied too one 'KIte, ~l"Id vpoo & poll elCh Ihire II el"ltltled to one vote . 

V1rttllt 01 [qvlly Sh. , (:hOlduIJ ho ld ln! mo'e t~¥n 5% ,hI.elln the Comlliny 

A~.I 31 ,03,202S 
Pllllcularl 

NyMI)j), 01 t ~"~t " h~ldlfl' 

SM~ Plllfm~nrvllu!llld 9,]00 9],~ 

Srlni'l3s T~mmln .edl '" 1."",1 

OQ II ,I, Of ~hi'~' held b .ornOtuerJ of th~ tQm i n 

M ~I ]1.0J. ~0~S 

Parllculan '" ch.nSe" durlns the NumDtn of Ihlln '" hQldlns velr 

SMS Ph&"n~.utICtii ltd 9.300 93.00tIi 93.00t!i 
S'lni'l~1 '.rnmln«dl 100 1."'" , .OOK 

S O1htr I!gulty 

~elfrvn .nd SUl plul 
P'Qf" On4I Of.S lor rl,e PQ'tOd 

Tot,! 

For SMS pep~ Umlted 

/ Director 

lo,nl 

10.MI 



Note , 

SMS Peptldcl Private Limited 
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P'. l le..,I •• 1 

h .de P.y.bl!!1 
C,.dll0l6 lOf Olhen 

Panlcu!!lr! len Ihln 1 Yur 1., Yur! 

I)MSM~ 

II) Otherl 
III ) Dliputed Duel ' MSME iii Dlhen 

0" 

D.4a 

Aut 

31 .03.2025 

Morc thin 3 Yelr! 

For SMS PIPtldern£. Umltad 

----DII9CIOr-

0.46 

0.48 

Tot~1 

0 " 

0 .48 



SMS Peptldes Prly~te limited 
NOIiU 10 the r lntnCl,1 'I'lementi 
(All am!)Unu In Indl~n Rupees In Lakhs, "n~1I Olhorwl~ lUuedl 

NOlo i>lrtlcular~ 

7 Other E~pcn'., 
Rites .nd To~e, 
Printing .nd StaUonerv 
fl~y"'enl' to Audl\ofJ 
General [ KPon,., 
6'n~ Chlrllal 

fOrAl 

8 Elrnrng Por ShllO (Sule and Dlluted1 
II) /\l et prOfit for D.slc & D.I\Jt~d [liS 
HI) Wel~hl ed Dver'60 number 01 ~Q\JllV Sh~rOI of RI. 10/. 

elch 18uH:/Dllutedl 
I c) h rnl"81 1/fI' ,h,,~ 16.,Ic/Oi1ulud) 

Porlod ~nded 
9\,OJ,20'5 

For SMS PoptIdH 4'mlted 
Dlrectot 

0A7 
,,>5 
0. 2~ 

00; 
0.00 

0.B3 
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09. POST EMPLOVEE BENEFITS: 
The company not started opera tions. Hence, no emplovee benefits during the reporting period . 

10. RELATED PARlY TRANSACTIONS: 
(a) Key Management Personnel (KMP)' 

N:,lmc Reilluonship 

SrI. Ramesh Babu Potlurl Director 
SII, Vam,i Krishl'lll POtlufi Dlroctor 

(b) Holding Company: 

Relatlonshl Name of the Com an 
SMS Pharmaceuticals ltd 93% Stake Holdin b SMS Pharmaceutica ls ltd 

(c) Transact ions with Relaled PartIes: 

No transaction during the period 

11. RATIOS: 
Since no operation, ~hmce Not applicable, 

12. OTl1 ER STATUTORY INFORMATION: 
The Company does not have any Benaml property, when! any proceeding has been Initiated or pending 

against th e Company for holding any Benaml property. 

II) The CompJ}ny docs not hove lIny trlln$3cUons with compllnlcs Si r uck off. 

IU) The Company does not have any charges or ~atls f a c llon which Is vet to be registered with ROC beyond 

the statutory perlod. 

v) The Company has nol been declared wilful defa ulter by any bank or flnandallnstitu tion Of lIovernmenl 

Of any government authority. 

vi) lhe COrnparly hll$ rlOI utilised ShOrllCrm furids fOr Ions term uscs. 

vi i) lhe Company has not advanced or loaned or Invested funds to any other personjs) or entity (Ies), 

Including foreign ent ilies (Intermedia ries) with the understanding that the Intermediary shall 

(ill Diroctlv Or Indlfecllv lund or irNCSlin other persons or entitlos idclfItiflod In any mannor whlltso(!vc r bV 
or on bchtJlf of th~ Company (Ultimtltc eenefiClarles) or 

(b) Provld~ any guarantee, securi ty or the like to or on behalf of the ultimate Beneficiaries 

viII) The Company has not received any fund from any person(s) or entity (ies), includlne foreign entitic!S 

(Fundlne Party) with thC! undormmdiriS (whCHI\(:t reCOrded in writing Or Olhcfwise)lhal the Compllny ~ hll!l ; 

(3) directly Of Indlrectlv lend Of invest In other pCfS Or)~ or cr'\ !it le~ idefl tifled 111 lilly manner wh3 t~oeve r by 

or on behal f of the Funding Party (Ult imate Beneficiaries) or (b) provide any guarantee. security or the Uke 

on behalf of the Ultimate Beneficiaries 

I~) Tho Company doos nOt hllvll any suCh transaCtion whicn is not recordod in [he books of aCCOunl Inat has 

beon surrendered or disclosed as Income durl l1g Ihe vear In the till( assessmer1lS under the Income Tal( ACt, 

1961 (S\ICh BS, searCh or $urvey or nny olher relevant provISions of the InCOfne TB~ Act, 1961. 

For SMS PepIJdoa ~q1iled 

/;-' 
Dlroetor 



II) The Company has not entered InlO any scheme of IlfrangcmenlS whiCh has an accounting Impact on 

current financial year 

xl) The COffiP<lnV has complied with number of layers prescribed under clause (87) of secllon 2 of the Act 

read with the ComQanles (Restrictlon on number of layers) Rules. 20] ' 

ThO 'CCompilnymg notes are integra! paft of the financial statements as per our report of eyen date 

For R:lInbabu & Co .. 
ChartP.red Accountants 
Film NO. 0029765 

r 
M. No: 026548 

Place: Hyderabad 
Date. O~llo May. 2025 
UDIN No: lS026!l48SMlEPASl3S 

for and on behalf of the Board 

" 


